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Seale & Associates

Summary of Mergers & Acquisitions in Colombia

COLOMBIA M&A MAY 2025

In May 2025, 9 transactions were announced in Colombia, increasing by 3 transactions versus the previous month. Compared to the same period last year, the

volume of transactions increased by 1 transaction.

Disclosed Deal Volume in Colombia
Number of Transactions per Month
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2024 Q125 Q2425
Number of Transactions

Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes
venture capital and capital raises. Additionally, some of the included transactions might still be subject to customary
closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR
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Disclosed Deal Volume and Value of Acquisitions in Colombia
Accumulated Transactions Value (US$ Million) | Number of Transactions
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Summary of Transactions by Colombian Companies Abroad

In May 2025, 1 transaction was announced by Colombian companies abroad, remaining stable compared to the prior month. Compared to the same period last year,
the volume of transactions increased by 1 transaction.

Disclosed Deal Volume by Colombian Companies Abroad Disclosed Deal Volume and Value by Colombian Companies Abroad
Number of Transactions per Month Accumulated Transactions Value (US$ Million) | Number of Transactions
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Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes M YTD '25
venture capital and capital raises. Additionally, some of the included transactions might still be subject to customary ay $106°0 7
closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR
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Seale & Associates

Summary of Mergers & Acquisitions by Industry

Deals in Colombia by Industry
YTD May 2025 Transactions: 35

The Financial sector leads the domestic M&A activity in Colombia, with 7 announced
transactions as of May 2025, representing 20.0% of the total announced transactions.

IT
Health
Infrastructure

Energy

Telecom
M&E

Services

Consumer
Industrial

Financial

Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes
venture capital and capital raises. Additionally, some of the included transactions might still be subject to customary
closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR

Deals from Colombian Companies Abroad, by Industry
YTD May 2025 Transactions: 7

The IT sector leads M&A activity by Colombian companies abroad, with 2 announced
transactions as of May 2025, representing 28.6% of the total announced transactions.
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Transactions in Colombia During May 2025

Financial Information

Target Industry Buyer Country Seller Size % EV/ EV/
(US$M) Acquired EBITDA Revenue

Gomez-Pinzdn - Provides legal advisory services in ; , , ,
, i . , Pérez-Llorca - Provides legal advisory with a
Gémez-Pinzén gregs such as corporate law, mergers and Services Pérez-Llorca o , ESP - - 100.0%
presence in international markets

acquisitions and banking in Colombia

“« . . : . Sun Valley Investments - Operates as a private
_ Mineros - Engages in gold exploration and mining ) 0 , , . fi
* Mineros i - Latin A . Industrial _ *  investment firm focusing on asset management and CHE @CE?“L" $31.8 8.0% : -
operations in Latin America SUNLY, .
INnvestments

—. Enerfin Colombia - Develops, builds, and operates Ecopetrol - Explores, produces, refines, and

' Ener e CcOL Statkraft - 100.0% - -
EQEU';Q“';! renewable energy projects in Colombia 9y *PerroL commercializes oil and gas 3 °
Andes = Andes and Quinchia Colombia Assets - Mining . , ,
, . Visby Management - Manages investment portfolios W rad-
and  assets focused on gold and precious metal Industrial \J/ VISBY . . USA G 981 100.0% - -
. . , , , iNn both public and private markets
Quinchia exploration and development in Colombia
Grupo Bimbo through Bakery Iberian Investments
* Bimbo Colombia - Produces and distributes baked B:GI bal | " g Holdi y o tos bak .
Gruro GruPo obal Investin olding - Operates baker e
BIMBO) goods and packaged food products under Grupo Consumer |(BIMBO y 9 , 9--p Y MEX ' - 40.0% - -
Bimbo and packaged food businesses globally under Grupo s
|
Bimbo
: Starbucks Colombia - Operates retail coffee stores Alsea - Manages and operates global food and L7k,
A , onsumer Ajlcea MEX e - 30.0% - -
smmsvexs:  ACFOSS Colombia beverage brands nutresa

+ Minerales Cordoba and Exploradora Cordoba - L. , o
o ) JCHX Mining Management - Provides mining
[ cordova Eyplores and develops copper and gold mining Industrial k£, , , , , _ CHN [Mcordova  $128.0 50.0% - -
Jonxmms..  construction, engineering, and operational services

projects in Colombia

Inparme - Engages in sustainable palm oil cultivation Guaicaramo - Produces palm oil, citrus, and breeds
o | Jes 5l | Consumer _adine. | oh e coL : : 100.0% : :
weenennes - gnd agroindustrial activities in Colombia suaicaramo  |Ivestock with a focus on sustainability
0} , , , , Urbaser Colombia - Delivers waste management
| Sersepco - Povides industrial and septic wastewater . , , , ,
SERSEPCO : . Services urbaser 3nd environmental services for urban and industrial COL - - 100.0% - -
treatment services across Colombia ,
clients
*Anounced transactions pending approval and other closing conditions 5
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Transactions by Colombian Companies Abroad, During May 2025

Financial Information

Target Country Industry Buyer Country Seller Size % EV/ EV/
(US$M) Acquired EBITDA Revenue

Kame - Provides cloud-based business . , Private
_ , _ %~ Sligo - Develops accounting and
Epp Management software solutions in Latin CHL IT SIIgO o _ , _ , COL Shareholders - 100.0% - -
A | weewien  @dministrative software in Latin America Chile
merica

*Announced transactions pending approval and other closing conditions
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Sign up for M&A insights

We deliver sector-specific intelligence designed specifically for industry leaders, private equity firms, and their advisors. Our industry reports and
featured articles deliver real-time access to key industry data, including:
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: L Ly e Seale & Associates
Seale é" ASSOClateS INDUSTRIA AEROESPACIAL Y DEFENSA

Seale & Assc

INDUSTRTA=DE S——— - - — ACTUALIZACION DE MULTIPLOS
ACTUALIZACION DE = e — 1 1ER TRIMESTRE DE 2025
1ER TRIM s —————— = - = ———— FUSIONESYADQU'S'&E?(TC?S

Emerging Quarterly reports Monthly reports for the U.S, Analysis of transactions Valuable insights
Industry trends covering 30+ industries Mexico, and Colombia and market trends for industry leaders

Receive email updates with our proprietary data, reports, and insights as they're published
for the industries that matter to you the most

( SUBSCRIBE )
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Seale & Associates

Representative Global Engagements
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has been acquired by

O
IOCHPE-MAXION

RGIS.

has sold

VITROMEX"

to

il

INDUSTRIES, INC.

n
Villeroy & Boch

1748

has sold their

Sanitaryware
Manufacturing Plant

corona

AMERICAN

STANDARD

COMPANIES

has sold

CaloPex
RGIS

>

CUPRUM

has sold

>

CUPRUM

[ o= = DR gy = e

~

(0)

y
I
\

b |

\

.\.|

& FANOSA

has been acquired by

5.2 LAMOSA

N (;) JGlI

ZINC NACIONAL

acquired

The Zinc Recycling
Business

OHMG

Recylex Group

. United

//CEITIEX

y—= ) 7/ 4

SR

INTERMATIOMAL

Z

DEEP RIVE

sssssss PR

FEMSA

FEMSA

FEMSA

. TAMBICO . TAMEBICO Technologies
INVEKRN .
has acauired has sold has sold has sold its concrete pumping _ COSMOCEL’
K Kidde de Mexico, S.A. de C.V business holding company of
= @ @ @ _ Fire Safety Solutions Business to San'Fer has been acquired by has been acquired by
- WD K s ..
dealerships from o to an affiliate of p has acquired a majority stake in .
o :
ﬁ Griir,Po e w ﬁ@ EMX PUMPINGTEAM /];) Portugal DO ROVENSA “ I M C D
f- » & 1864 — WELL BALANCED AGRICULTURE —
ibrainn
[ ] [ ] A . . L i
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WE DELIVER HEALTH
has partnered with
_ o has merged its Beverage
Multiple acquisitions has been acquired by Division with has sold its
has been acquired by m
HFC Costa Rica . M% Brazilian Security
rom a subsidiary of Fire & Services
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Seale & Associates

For over 25 years, Seale & Associates has served leading public and private companies from around the world and operating
IN @ broad range of industries with a high level of quality, integrity and independence while presenting innovative ideas and

trusted solutions to address their most complex dealings

Services & Solutions

_I_ 25 _I_ $5 O B Mergers & Acquisitions Due Diligence / Support
Divestitures Expert Witness Testimony
Years of Closed Transactions Joint Ventures / Alliances Corporate Finance Advisory
Experience Globally Recapitalizations Strategy Consulting

Trusted Advisor to Leading Companies Worldwide

We have worked repeatedly with many of the most ..as well as with many private equity funds, family-
well-known and respected companies in the world... offices and privately held companies.

Esumiex KBR /2 Celanese B  NTTVD  ovovcorge, T O pyFulflex

P A
> avargard v - % VME o TAN AR Ty o

&  riow NS
v FLOWSERVE Honeywell Hertz e =

FEMSA @mkor & (- tyco //ceMex @ WoodCiers . SRaeane
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JAMES A. SEALE
President and Founder | Washington, DC

+] (703) 623-9253

BRETT M. CARMEL
Senior Managing Director and Co-founder | Miami, FL

+1 (703) 294-6530

32+ years of global M&A experience, Attorney, CPA Arthur Andersen, and
Professor of Global Investment Banking at George Washington University
University of Virginia - JD

University of Kentucky - BS in Accounting

25+ years of global M&A experience and Professor of M&A at Johns Hopkins
University

The George Washington University - MBA International Business and

MA - International Affairs

University of Florida - BA in Political Science with High Honors

ROBERT E. WHITNEY
Managing Director | Washington, DC

+1 (703) 801-8939

SERGIO GARCIA DEL BOSQUE
Managing Director | Mexico City, Mexico

+52 (55) 8000-7463

19+ years of global M&A experience, CPA Deloitte & Touche,
Corporate Audit and Assurance Services
University of Richmond - BS Business Administration in Accounting

16+ years of global M&A experience

IPADE - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

CARLOS HERNANDEZ GOUDET
Managing Director | San Luis Potosi, Mexico

+1 (571) 482-3432

FELIPE BUENO
Senior Director | Monterrey, Mexico

+52 (84) 4432-4bibits

15+ years of global M&A experience

‘ Columbia Business School - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

32+ years with Grupo Industrial Saltillo with experience as Director,
Corp. Dev. and extensive global commercial experience

Instituto Tecnologico y de Estudios Superiores de Monterrey

MBA and BS in Industrial Engineering

Washington D.C. Mexico City Monterrey San Luis Potosi

Please contact us if you would like further information about M&A trends and/or specific transaction multiples for your industry.
© Seale & Associates


https://www.linkedin.com/in/carloshgoudet/
mailto:chernandez@sealeassociates.com
https://www.linkedin.com/in/robert-whitney-2913668/
mailto:rwhitney@sealeassociates.com
mailto:JSeale@sealeassociates.com
https://www.linkedin.com/in/jim-seale-58254a8/
mailto:bcarmel@sealeassociates.com
https://www.linkedin.com/in/brett-carmel-6831b97/
https://www.linkedin.com/in/sergiogarciadelbosque/
mailto:sgarcia@sealeassociates.com
https://www.linkedin.com/in/felipe-b-8a751a/
mailto:fbueno@sealeassociates.com

Seale & Associates

Creative Solutions. Trusted Advice. %
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