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Summary of Mergers & Acquisitions in Colombia

In March 2025, 7 transactions were announced in Colombia, increasing by 5 transactions versus the previous month. Year to date, the total volume of transactions
decreased by 4 transactions compared to last year.

Disclosed Deal Volume in Colombia Disclosed Deal Volume and Value of Acquisitions in Colombia
Number of Transactions per Month Annual Transactions (US$ Million)

2021
2022
2023

2024

Mar '24 $357.6 24

Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
24  '24 24 '24 24 24 24 24 24 24 '25 '25 '25 Mar '25 $445.0 20

2024 Q15

Number of Transactions .
Number of Transactions

Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes
venture capital and capital raises. Additionally, some of the included transactions might still be subject to customary
closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR
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Summary of Transactions by Colombian Companies Abroad

In March 2025, 3 transactions were announced by Colombian companies abroad, increasing by 1 transactions versus the previous month. Year to date, the total
volume of transactions increased by 3 transactions compared to last year.

Disclosed Deal Volume by Colombian Companies Abroad Disclosed Deal Volume and Value by Colombian Companies Abroad
Number of Transactions per Month Annual Transactions (US$ Million)
4

2021

2022

2023

2024

0 0 0 0 Mar '24

Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
'24 '24 '24 '24 '24 '24 '24 '24 '24 '24 '25 '25 '24 Mar '25

2024 Q1 ‘25
Number of Transactions

Number of Transactions

Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes
venture capital and capital raises. Additionally, some of the included transactions might still be subject to customary
closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR 3
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Summary of Mergers & Acquisitions by Industry

The Financial sector leads the domestic M&A activity in Colombia, with 5
announced transactions each as of March 2025, representing 25.0% of the total
announced transactions.

Deals in Colombia by Industry
March 2025 YTD Transactions: 20

IT

Services

Energy

Health

Industrial
Infrastructure
Telecommunications
M&E

Financial

Disclaimer: The data presented in this report is comprised of transactions of mature-stage companies and excludes
venture capital and capital raises. Additionally, some of the included transactions might still be subject to customary
closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR

The Oil & Gas, IT, Telecommunications, Consumer and Infrastructure
sectors are the only with M&A activity by Colombian companies abroad, with 1
announced transactions each as of March 2025 YTD.

Colombian Companies’ Transactions Abroad by Industry
March 2025 YTD Transactions: 5
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Transactions in Colombia During March 2025

Financial Information

Size % Acaired EV/ EV/
(US$ M) o Acquire EBITDA Revenue

Industry Buyer Country Seller

Corona Industrial .
Organizacion Corona

: : : : : . . _ >50.0° _ _
Corona Industrial Eroduces and mark.ets solgtlons in construction materials, home, and Industrial corona Produces and markets construction and home products COL VILTQR IA 50.0%
industry across Latin America CAFTTAY: FARTNERS
Senthia Senthia (20 %) Undisclosed (30%)
Develops technology solutions focused on health and wellness Health - Develops technology solutions focused on health and wellness COL - - 50.0% - -
services in Colombia services in Colombia
Labgratorig * Laboratorio Oticoff — Laboratorios Ecar
OthOff Produces and distributes pharmaceutical and ophthalmological Health ecar . L COL - - 100.0% - -
: . Laboratorios Produces generic and branded medications
products in the Colombian market
* Telefonica Colombi ¥
elefénica Colombia P~
Telefonica : e : : : : : . Millicom Spain oo - 0
Colombia Provides telecommunications services, including mobile, landline, and Telecom (./ Operates mobile and cable services in Latin America and Africa ESP 4 Telefonica $400.0 67.5%

internet in Colombia

MITTICOM

EECIEEE

qzteca/ Azteca Comunicaciones Colombia Telecom ufl n e'l' Ufinet Colombia coL (‘ ) 100.0% ) )

Provides telecommunications services Provides fiber-optic infrastructure and connectivity solutions tv aztéca
* .
Unién Temporal Fibra Optica Colombia o i . Yf'
. . . : . f I Y >
UTFO Consortium responsible for deploying and operating Colombia's Telecom Uﬁ net U m?t Co_ombla . . : COL - > - 100.0% - -
: . . : Provides fiber-optic infrastructure and connectivity solutions tvazteca Totalplay
National Fiber Optic Project
* Opentecnologia Il | wisetech WiseTech Global
Provides technology services and solutions in automation, software, IT "4l ! global Develops logistics software solutions for global supply chain AUS - - 100.0% - -
and telecommunications in Colombia management
*Announced transactions pending approval and other customary closing conditions
5



Seale & Associates COLOMBIA M&A MARCH 2025

Transactions by Colombian Companies Abroad During March 2025

Financial Information

(US$ M) o ACq EBITDA Revenue

Target Country Industry Buyer Country Seller

[
-
—

[}

i Inversionista Alcora N5 Grupo Nutresa
Inversionista Alcora o : . . : PAN Consumer ,J.L Leading Colombian conglomerate in processed COL - - 100.0% - -
Main investor in Yupi, a snack company in Colombia Grupo . .
nutresa foods with international presence
Marioram Riversi d* Marjoram Riverside Company Odinsa
2 JOC?)m alxe ®'%" Firm with strategic investments in the industrial and consumer BVI Infrastructure ,‘ ODINSA Develops and operates road and airport coL - - 100.0% ; ]
pany sectors in Latin America infrastructure projects in Latin America
Gold Data Cost Gold Data Costa Rica . IFX Networks
° R?icaa osta Provides connectivity and telecommunications solutions for CRI Telecom Z X Provides telecommunications solutions, cloud COL - - 100.0% - -
companies in Latin America et services, and cybersecurity in Latin America SOLD DATA
*Announced transactions pending approval and other customary closing conditions
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Sign up for M&A insights

We deliver sector-specific intelligence designed specifically for industry leaders, private equity firms, and their advisors. Our industry reports and
featured articles deliver real-time access to key industry data, including:

SSeall = ASS( Seale & Associates

VALUAT

MERGERS & ACQUISITIONS
St

JANUARY 2025

Emerging Quarterly reports Monthly reports for the U.S, Analysis of transactions Valuable insights
Industry trends covering 30+ industries Mexico, and Colombia and market trends for industry leaders

Receive email updates with our proprietary data, reports, and insights as they’re published
for the industries that matter to you the most

( SUBSCRIBE )
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Seale & Associates
Representative Global Engagements
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Seale & Associates

For over 25 years, Seale & Associates has served leading public and private companies from around the world and operating
IN @ broad range of industries with a high level of quality, integrity and independence while presenting innovative ideas and

trusted solutions to address their most complex dealings

Services & Solutions

_I_ 25 _I_ $5 O B Mergers & Acquisitions Due Diligence / Support
Divestitures Expert Witness Testimony
Years of Closed Transactions Joint Ventures / Alliances Corporate Finance Advisory
Experience Globally Recapitalizations Strategy Consulting

Trusted Advisor to Leading Companies Worldwide

We have worked repeatedly with many of the most ..as well as with many private equity funds, family-
well-known and respected companies in the world... offices and privately held companies.
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Technology®




Seale & Associates COLOMBIA M&A MARCH 2025

JAMES A. SEALE
President and Founder | Washington, DC

+] (703) 623-9253

BRETT M. CARMEL
Senior Managing Director and Co-founder | Miami, FL

+1 (703) 294-6530

32+ years of global M&A experience, Attorney, CPA Arthur Andersen, and
Professor of Global Investment Banking at George Washington University
University of Virginia - JD

University of Kentucky - BS in Accounting

25+ years of global M&A experience and Professor of M&A at Johns Hopkins
University

The George Washington University - MBA International Business and

MA - International Affairs

University of Florida - BA in Political Science with High Honors

ROBERT E. WHITNEY
Managing Director | Washington, DC

+1 (703) 801-8939

SERGIO GARCIA DEL BOSQUE
Managing Director | Mexico City, Mexico

+52 (55) 8000-7463

19+ years of global M&A experience, CPA Deloitte & Touche,
Corporate Audit and Assurance Services
University of Richmond - BS Business Administration in Accounting

16+ years of global M&A experience

IPADE - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

CARLOS HERNANDEZ GOUDET
Managing Director | San Luis Potosi, Mexico

+1 (571) 482-3432

FELIPE BUENO
Senior Director | Monterrey, Mexico

+52 (84) 4432-4bibits

14+ years of global M&A experience

‘ Columbia University - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

32+ years with Grupo Industrial Saltillo with experience as Director,
Corp. Dev. and extensive global commercial experience

Instituto Tecnologico y de Estudios Superiores de Monterrey

MBA and BS in Industrial Engineering

Washington D.C. Mexico City

Monterrey San Luis Potosi
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Please contact us if you would like further information about M&A trends and/or specific transaction multiples for your industry. ©
© Seale & Associates


https://www.linkedin.com/in/carloshgoudet/
mailto:chernandez@sealeassociates.com
https://www.linkedin.com/in/robert-whitney-2913668/
mailto:rwhitney@sealeassociates.com
mailto:JSeale@sealeassociates.com
https://www.linkedin.com/in/jim-seale-58254a8/
mailto:bcarmel@sealeassociates.com
https://www.linkedin.com/in/brett-carmel-6831b97/
https://www.linkedin.com/in/sergiogarciadelbosque/
mailto:sgarcia@sealeassociates.com
https://www.linkedin.com/in/felipe-b-8a751a/
mailto:fbueno@sealeassociates.com

Seale & Associates

Creative Solutions. Trusted Advice. %
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