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Summary of Mergers & Acquisitions in Mexico

In June 2025, 17 transactions were announced in Mexico, increasing by 3 transactions versus the prior month. Compared to the same period last year, the volume of
transactions remained the same.

Disclosed Deal Volume in Mexico Disclosed Deal Volume and Value in Mexico
# of Transactions per Month Annual Transactions (US$ million)
19

17 2021

16

17
16
15
14 14 14 14 14
13
12 2022 EJEXUEK)
2023
2024 EIERIES
Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
24 24 24 24 24 '24 25 256 25  '25 '25

24  '25
Jun. YTD 24
H B

2024 Q12025 Q22025
Number of Transactions

. o . . . . . . Jun. YTD '25 l
Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes venture capital and capital °
raises. Additionally, some of the included transactions might still be subject to customary closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR
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Summary of International Transactions by Mexican Companies

In June 2025, 2 transactions were announced by Mexican companies in foreign geographies, decreasing by 4 transactions versus the prior month. Compared to the
same period last year, the volume of transactions also decreased by 2 transactions.

Disclosed Deal Volume by Mexican Companies in Foreign Geographies Disclosed Deal Volume and Value by Mexican Companies in Foreign Geographies
# of Transactions per Month Annual Transactions (US$ million)
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Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes venture capital and capital °
raises. Additionally, some of the included transactions might still be subject to customary closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR
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Summary of Mergers & Acquisitions by Industry

The mining industry led the domestic M&A activity in Mexico, with 16
announced transactions as of June 2025, representing 17.8% of the total
announced transactions.

Deals in Mexico by Industry

June 2025 YTD Transactions: 90
Infrastructure 1

Oil & Gas 1
Telecom 1
LT
Healthcare
I'T

Energy

Consumer
Entertainment
Real Estate
Services
Financial
Industrial
Mining

Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes venture capital and capital
raises. Additionally, some of the included transactions might still be subject to customary closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR

The consumer sector led M&A activity by Mexican companies in foreign
geographies, with 7 announced transactions as of June 2025, representing
31.8% of the total announced transactions.

Mexican Companies’ Transactions in foreign geographies by Industry
June 2025 YTD Transactions: 22

Entertainment 4.5%

Real Estate 9.1% 5

------------------ Consumer 31.8%

Telecom 9.1%

Retail 91%

----------------------- Industrial 18.2%

Servicés 13.6%
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Transactions in Mexico During June 2025 (1/3)

Financial Infformation

Target Industry Buyer
EV/ EV/

) .
> (EEIIEE EBITDA Revenue

Central Generador; Central Generadora Electrica Huniala X]INERA Xinfra Fibra E A
fa 142 MW |- ined-cycl 9 - -
Electrica Huinala Operator o ? natural-gas combined-cycle Energy FIBRAE Provider of Investments in energy and infrastructure MEX /'"A“\ ARROYO $267.6 100.0%
power plant in Nuevo Leon

Caliente TV Fox Corporation
Operates a subscription-based sports television Entertainment Fox Operates and distributes news, sports, and USA - - 100.0% - -
channel and streaming platform entertainment
Fuerza Regia Grupo Multimedios
Professional Basketball team in Monterrey, Entertainment MULTIMEDIOS Broadcaster of media across Mexico, including MEX Grupo Ganen - 100.0% : :
competing in Mexico’s LNBP radio, Tv, and owner of sports franchises

Tapi

Bill Payment and Bill Payment and Cash In/Out Business
Cash In/Out Provider of bill-payment, mobile top-up, gift card and Financial
Business cash in/out operations

MEX . $5,500.0 100.0% - :

mastercard

atapi Provider of payment-processing infrastructure
across Latin America, integrating digital and
physical payment channels

Monte Providencia / TuUEmpeno Efectivo Pawn

40 pawn stores in o Financial EZCORP Ezcorp USA - - 100.0% 3 -

Mexico Operator of traditional and auto-pawn stores Provider of pawn loan and retail senices
*Tr' i Pharm Caplin Po Caplin Point Far East
Triwin Pharma o "harma Health ~aplin Point &\ ider of contract manufacturing and distribution HKG i i 100.0% . .

Distributor of pharmaceutical products : . .
senices for pharmaceutical formulations

Source: Capital 1Q, Press Releases, Mergermarket, TTR, Latin Lawyer, SiiLA
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Transactions in Mexico During June 2025 (2/3)

Financial Infformation

Target Industry Buyer
: EV/ EV/
(o)
7o Acquired EBITDA Revenue
Hosobital Rio de | Hospital Rio de la Loza , Hospitales MAC
OoSpl i 109138 Operator of a full-senice hospital in the State of Health Provider of private hospital and multidisciplinary MEX - - 100.0% § i
ozd Mexico HOSPITALES healthcare senvices
%
. Winkelmann Sanoh industrial
WPM:iiisina 3 Manufacturer of high-pressure fuel rails for pickup Industrial Sﬁ"Oh Manufacturer of automotive fluid-transfer and engine- MEX - $11.3 100.0% - -
trucks, supplying parts to automakers MEXICO system components

Containerboard MiII*Containerboard Mill and Recycling Plants
its Recycling Operator of containerboard production and paper Industrial
Plants recycling facilities in Xalapa and Apodaca

Acabados de Papel Satinados y Absorbentes — .

. , e International
Provider of containerboard and recycled fiber MEX ww Paper - 100.0% - -
products, operating paper and packaging facilities

. . * - ] 'l
Concesionaria de Concesionaria de Infraestructura del Bajio Fibra EXI / FibraeMX

Infraestructura del Holder of the federal highway concession for the Infrastructure FE@‘MR . . . MEX == GrupoMéxico $405.5 100.0% - -
.. . . — Providers of infrastructure investments =
Bajio Salamanca-Leon toll road in Guanajuato
%
. Exploraciones Margarita Ag: AR
Exl\;jllorrac:ines Holder of 80% interest in Cerro Grande coppper- Mining KQJA{I;YR :gnai?e{ra“::t;(lslorer of conper assets CAN N/ $1.2 100.0% - -
argania gold--silver discowvery in Sonora qu P PP INFINITUM COPPER
* M do Mi I
Concordia Silver Concordia Silver . Mercado ercado me.ra S .
. . Mining ) Explorer of precious-metal properties, focused on CAN - - 100.0% - -
Company Explorer of silver and other minerals Minerals silver assets

Source: Capital 1Q, Press Releases, Mergermarket, TTR, Latin Lawyer, SiiLA
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Transactions in Mexico During June 2025 (3/3)

Target

Seven Mineral Seven Mineral Concessions
Concessions of Mining concessions cowering 2,171 ha in Durango,
Minera Fresnillo Mexico

ADT Mexico
Provider of monitored electronic security senices to
residential and business customers

Promociones Turisticas Mahahual
Operator of the port and adjacent tourism
infrastructure in Mahahual, Quintana Roo

Promociones
Turisticas
Mahahual

@”’"72"’ 2 Campa & Mendoza
N/ Provider of legal senvices across corporate, M&A,

regulatory, litigation, fintech, infrastructure, and tax

-l o

MICROTEL Microtel Inn & Suites

BY WYNDHAM Operator of an economy-segment hotel

Industry

Mining

Services

Services

Services

Services

* Announced transactions pending approval and other closing conditions

ND: Not Disclosed

'Y % CAPITAN SILVER CCRP

“®verisure

SMART ALARMS

L1 povaL
v CARIBBEAN

"\
7 KAVANAGH
GOROZPE

Undisclosed
buyer

Source: Capital 1Q, Press Releases, Mergermarket, TTR, Latin Lawyer, SiiLA

Buyer

Capitan Silver
Explorer of silver-gold mineral projects

Verisure Sari
Provider of monitored smart-alarm and electronic
security services

Royal Caribbean Group
Deweloper of cruise-destination infrastructure and
tourism assets

Kavanagh Gorozpe

Provider of legal senvices across corporate, M&A,
regulatory, litigation, fintech, infrastructure, and Tax

Undisclosed buyer

CAN

CHE

USA

MEX

MEX

A

FRESNILLO.

Johnson //})I(,

Controls

n
-

Fibrainn

$4.0

$221.3

$5.2
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Financial Information

% Acquired

100.0%

100.0%

100.0%

Merger

100.0%

EV/
EBITDA

EV /
Revenue
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Transactions in Foreign Geographies by Mexican-based Companies During June 2025

Financial Information

Buyer Industry
Size . . EV / EV/
A
(US$ M) 7o Acquired EBITDA Revenue
*Imperial /\ Arca Continental
IMPERIAL  Operator of vending machines and micro-markets, USA (’.[ Bottler of Coca-Cola beverages, and provider of Consumer - - 100.0% - -

ARCACONTINENTAL

supplying beverages and foodsenrvice solutions snack distribution senvices

%

Real Estate Real Estate Portfolio of Playa USA Tortuga Resorts  Tortuga Resorts San Jose Real Estate

Portfolio 15 beachfront all-inclusive resorts portfolio San Jose Operator of resort and hospitality properties Hf’: 7\ :‘\T $2,000.0 100.0%

* Announced transactions pending approval and other closing conditions

ND: Not Disclosed

Source: Capital 1Q, Press Releases, Mergermarket, TTR, Latin Lawyer, SiiLA
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Download our Latest Mexico-Related
Content & Reports

We deliver sector-specific intelligence designed specifically for industry leaders, private equity firms, and their advisors. Our industry reports and
featured articles deliver real-time access to key industry data, including:
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Emerging Quarterly reports Monthly reports for the U.S, Transaction analysis Valuable insights
Industry trends covering 30+ industries Mexico, and Colombia and market trends for industry leaders

Receive email updates with our proprietary data, reports, and insights as they are published
for the industries that matter to you the most

( SUBSCRIBE )
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Global M&A Representative Engagements

BEIJER REF

has been acquired by

£y

(u W

EEEEEEEEEEEEEEEEEEEEEEEEEEEEE

has sold a controlling
interest to
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has sold

GSDKd2

Zinc Oxide Corporation

Electrolux

PROFESSIONAL
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unified brands

a company

PN

Port Contractors
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has been acquired by

% Oxbow

Oxbow’s Senior Subordinated
debt issued by
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JAMES A. SEALE
President and Founder | Washington, DC

+] (703) 623-9253

BRETT M. CARMEL
Senior Managing Director and Co-founder | Miami, FL

+1 (703) 294-6530

32+ years of global M&A experience, Attorney, CPA Arthur Andersen, and
Professor of Global Investment Banking at George Washington University
University of Virginia - JD

University of Kentucky - BS in Accounting

25+ years of global M&A experience and Professor of M&A at Johns Hopkins
University

The George Washington University - MBA International Business and

MA - International Affairs

University of Florida - BA in Political Science with High Honors

ROBERT E. WHITNEY
Managing Director | Washington, DC

+1 (703) 801-8939

SERGIO GARCIA DEL BOSQUE
Managing Director | Mexico City, Mexico

+52 (55) 8000-7463

19+ years of global M&A experience, CPA Deloitte & Touche,
Corporate Audit and Assurance Services
University of Richmond - BS Business Administration in Accounting

16+ years of global M&A experience

IPADE - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

CARLOS HERNANDEZ GOUDET
Managing Director | San Luis Potosi, Mexico

+1 (571) 482-3432

FELIPE BUENO
Senior Director | Monterrey, Mexico

+52 (84) 4432-4bibits

15+ years of global M&A experience

‘ Columbia Business School - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

32+ years with Grupo Industrial Saltillo with experience as Director,
Corp. Dev. and extensive global commercial experience

Instituto Tecnologico y de Estudios Superiores de Monterrey

MBA and BS in Industrial Engineering

Washington D.C. Mexico City Monterrey San Luis Potosi

Please contact us if you would like further information about M&A trends and/or specific transaction multiples for your industry.
© Seale & Associates 1
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For over 25 years, Seale & Associates has served leading public and private companies from around the world and
operating in a broad range of industries with a high level of quality, integrity and independence while presenting innovative
ideas and trusted solutions to address their most complex dealings

Services & Solutions

+ : 2 5 + 5 O B Mergers & Acquisitions Due Diligence / Support
Divestitures Expert Witness Testimony

Years of Closed Transactions Joint Ventures / Alliances Corporate Finance Advisory

Experience Globally Recapitalizations Strategy Consulting

Trusted Advisor to Leading Companies Worldwide

We have worked repeatedly with many of the most well-known ...as well as with many private equity funds, family-offices and
and respected companies in the world... privately held companies.
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Creative Solutions. Trusted Advice. %
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