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L&T Industry Overview, M&A Trends and Market Intelligence
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10.2x 11.4x
9.7x

8.9x 8.3x 8.5x
9.7x

1.4x 1.8x 1.7x 1.6x 1.5x 1.4x 1.8x

2018 2019 2020 2021 2022 3Q YTD
2022

3Q YTD
2023

Average EV/EBITDA Average EV/Revenue

$67.8 $68.3 $72.0 $158.8 $154.1 $132.7 $28.8

1022 1001
888

1042 1026
759

630

2018 2019 2020 2021 2022 3Q YTD
2022

3Q YTD
2023

Deal Size (US$M) Deal Count



Postal Services Global Comparable Public Companies



Air Freight & Logistics Global Comparable Public Companies



Sea Freight Global Comparable Public Companies (1/2)



Sea Freight Global Comparable Public Companies (2/2)



Road Transportation Global Comparable Public Companies (1/2)



Road Transportation Global Comparable Public Companies (2/2)



Rail Freight Global Comparable Public Companies



3PL Global Comparable Public Companies (1/2)



3PL Global Comparable Public Companies (2/2)



Postal Services – Global Transactions

Air Freight & Logistics – Global Transactions



Sea Freight – Global Transactions



Road Transportation – Global Transactions



Rail Freight – Global Transactions



3PL – Global Transactions



Selected Transactions Commentary

Pablo Ciano, CEO of DHL eCommerce

Jannie Davel, SVP of MSC Mediterranean Shipping Company

Mark Rourke, CEO of Schneider

Ana Requena, CEO of randstad Spain
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Private Equity Transactions

Freight
Transportation
Arrangements

Truck
Transportation



NTA
“Represented us as a trusted 

advisor to reach our 
objectives”



Sign up for M&A insights

https://marketing.sealeassociates.com/reports


Mandatos Representativos

Grupo Galaz, S.A de C.V.

has been acquired by

acquired

Automotive dealerships from

has sold

to

has been acquired by

has sold its concrete pumping 

business 

to has been acquired by has been acquired by

a subsidiary of

has partnered with
has merged its Beverage 

Division with

has merged its Beverage 

Division with

has acquired

KFC Costa Rica

from

Multiple acquisitions has been acquired by

has been acquired by

has sold

Altamira

to

has sold its

Sanitaryware business 

units

and

to

has sold

to

has sold

to

has sold

to

has sold

Kidde de Mexico, S.A. de C.V

Fire Safety Solutions Business

to an affiliate of

acquired

The Zinc Recycling 

Business

of



Headquarters

Mexico City Office

Monterrey Office

Advisor to Leading 
Companies Worldwide



Creative Solutions. Trusted Advice.

Trusted Advisor to Leading Companies Worldwide

25 $50B+
SERVICES AND SOLUTIONS



Seale & Associates
Creative Solutions. Trusted Advice.
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