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Introduction

We are pleased to share our Household Products Industry Multiples
Valuation Update for Q4 2024.

At Seale & Associates, we are committed to providing process-driven
solutions designed to optimize value and achieve our client's strategic
objectives in a range of transactions, including Mergers, Acquisitions,
Divestitures and Carve-Outs, Business Sales, Recapitalizations, and
Joint Ventures, among other corporate finance and strategy consulting

services.

Over the course of 25+ years, we have successfully served clients all over
the world, and we are delighted to continue providing investment
banking advisory services to our clients who are looking to grow through

acquisitions or optimize their portfolios through strategic divestitures.

Seale has extensive experience advising leading multinational companies,

private equity firms, and family-owned businesses across a wide range of

iIndustries.
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Household Products Industry Overview, M&A Trends and Market Intelligence

Industry Overview

Forecasts estimate a 6.2% CAGR in the global Household Products
market and a 3.2% CAGR in the total industry revenue from 2024 to
2029. Given this growth, industry players have opted to invest in vertical
integration to increase their production capacity and improve
efficiency.

Over 24% of cleaning product sales in 2024 are made through online
stores and this number is expected to grow to 35% by 2029, as the
increasing adoption of e-commerce has given companies and their
products much greater visibility and reach. Companies are looking for
strategic acquisitions that will allow them to increase their customer
base by expanding into new geographies and broadening their
product offerings.

INn recent years, the population has become much more conscious and
responsible about household cleaning and personal hygiene, leading
to a significant increase in the demand for these products. Along with a
more hygienic lifestyle, young people are more demanding about the
quality of the products they use to clean their homes, as well as the
nature of the ingredients used, as they are looking for products that
align with their values and interests.

Younger consumers are interested in sustainable trends and are more
willing to pay for environmentally friendly products that align with their
values, which contributes to market growth and opens the way for
companies to develop or acquire new products.

Source: Capital 1Q, Mordor Intelligence, The Business Research Company, Grand View
Research, Statista, and other industry reports
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Household Products Industry Global Comparable Public Companies (1/3)

Fourth Quarter

Annual Average

Market Enterprise
Revenue EBITDA EV/EBITDA Dec. 31, 2024
Company Country Cap. Value .
T e US$M Margin i 023 EV/ EV/
EBITDA Revenue

Albaad Massuot Yitzhak Ltd A_‘Ih;;-d ISR $99 $298 $474 12.2% 11.7x 11.6x 5.1x 0.6x
Bombril SA. ﬁgg“. BRA $79 $126 $249 14.7% 5.0x 4.0 34X 0.5x
McBride plc GBR $230 $395 $1,170 9.2% 11.5x /0.0x 3.7X 0.3x
Net Detergent JSC VNM $68 $61 $65 14.6% "7.6X 7.3X 0.4X 0.9x
Niitaka Co., Ltd. ) NnTakA JPN $77 $49 $148 9.8% 4 3% 5.4x 3.4X 0.3x
Peerapat Technology Public Company Limited Y THA $15 $29 $33 18.2% 7.9% 6.9% 4.8% 0.9x
PZ Cussons plc Cﬁs GBR $428 $579 $661 NM 11.0x 9.2x NM 0.9x
Jyothy Labs Limited * Jyothy labs IND $1,705 $1,662 $329 18.2% L0 28.6Xx 277."7x 5 Ox
Sano Bruno's Enterprises Ltd 5 ISR $1,038 $882 $627 16.8% 9.9x 8.2X 8.4X 1.4x
Excluded from mean and median Mean 8.6x 7.5X 7.9X% 0.7x
NM: Not Measurable Median 9.9x 8.2X 5.0x 0.9x

Source: Capital IQ

The table above shows small market capitalization companies
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Household Products Industry Global Comparable Public Companies (2/3)

Annual Average Fourth Quarter

Company

Country

Church & Dwight Co,, Inc.

Colgate-Palmolive Company

Ecolab Inc.

Henkel AG & Co. KGaA

Kao Corporation

Kimberly-Clark Corporation

Kimberly-Clark de México,S. A. B.de C. V.

Lion Corporation

Source: Capital IQ

ECOLAB

KaoO

€2

Kimberly-Clark

€2

Kimberly-Clark

life.love.

LION

USA

USA

USA

DEU

JPN

USA

MEX

JPN

Market Enterprise
Cap. Value
US$M US$M
$25,654 $27.314
$74,274 $81,617
$66,350 $73,423
$34,036 $36,028
$18,873 $18,729
$43,700 $50,225
$4,249 $4,830
$3,098 $2,868

Revenue EBITDA EV/EBITDA Dec. 31, 2024
I EV EV
US$M Margin iP5 ik / /
EBITDA Revenue
$6,053 22.7% 19.7x 19.4x 19.9x 4 By
$20,106 25.2% 16.5% 16.7x 16.1x 4 1x
$15,675 24.0% 19.35x 18.9x 19.5x 4 /x
$22.157 19.0% 9.5x 10.4X 8.5x 1.6X
$10,156 12.7% 11.2x 135.3X% 14.5x 1.8x
$20,100 22.5% 13.4x 12.9% 11.1x 2.5x
$2,610 27.4% 11.7x 10.8x 0.8X 1.9x
$2,594 11.8% 7.6X 9.1x 9.4x 1.1x

The table above shows mid and large market capitalization companies
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Household Products Industry Global Comparable Public Companies (3/3)

Annual Average Fourth Quarter
Market Enterprise Revenue EBITDA EV/EBITDA Dec. 31, 2024
Company Country Cap. US$M Value US$M US$M Margi EV/ EV/
ap. alue argin 2022 2023
EBITDA Revenue
Reckitt Benckiser Group plc reckit{é) GBR $41,544 $51,736 $17,938 25.4% 16.0x 13.9x 11.4x 2.9x
The Clorox
The Clorox Company W Company USA $20,103 $22,873 $7,469 21.1% 19 /x 18.4x 14.5x% 3.1x
The Procter & Gamble Company @ USA $394.823 $419,911 $84 346 28.9% 17.5x 17.3% 17.2% 50K
Unilever PLC l%f’i GBR $140,953 $170,629 $62,422 20.9% 12.5x 12.4X% 131X 2.7x
Excluded from mean and median Mean 13.5x 14.0x 12.3x 2.2X
Median 14.7% 13.6X 13.8% 2.8%
Source: Capital IQ 6 The table above shows mid and large market capitalization companies
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Household Products Industry - Global Transactions

Size EV/ EV/

Target Description % Acquired
US$M EBITDA Revenue

- 100.0% - - -

Dec-24 CRTM DEU Dastex, manufacturer of textile garment, acquired CRTM CleanRoomProducts,
distributor of cleaning supplies

Blanchon, manufacturer of technical varnishes and paints, acquired Dr. Schutz Group,
Dec-24 Dr. Schutz'GROUP DEU o | anap . P = Blanchon i 100.0% ; i i
manufacturer and distributor of flooring materials

\ - Milbank Group, family-owned investment business, acquired Superfine Manufacturing,
Oct-24 ¥ Superfine GBR , P, Tarmiy . P 9 A\ : 100.0% : : :
provider of cleaning products Mé'@%ﬁ'ﬁ'(
. RB Family Capital, investment firm, acquired High-clean.com, local manufacturer of
Oct-24 /m_ NLD ity =ap . 9 RB FAMILY CAPITAL : 100.0% : : :
High-clean.com cleaning products
Oct-24 Commercial and CRA Vandeputte, producer of household products, has acquired the commercial and SOPRONEM 106.0%
production facilities production facilities of SoProNem, manufacturer of cleaning products o
Unilever (subsidiary in Arnest Group, manufacturer of cosmetics, perfumery and household products, acquired @ WS R
Oct-24 (subsidiary RUS roup, rmar : P g P q Sl Ghe 100.0% $541.6 i i
Russia) the Russian subsidiary of Unilever, a consumer goods company @ 7rncst arour Uniloror
Source: Capital 1Q, MergerMarket 7
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Sign up for M&A insights

We deliver sector-specific intelligence designed specifically for industry leaders, private equity firms, and their advisors. Our industry reports and
featured articles deliver real-time access to key industry data, including:

Seale & : Seale A

dcale & Assoc . Seale & Associates
AUTOMOTIVEA NBUSTRY 2 Seale & Assoc1ates INDUSTRIA DE CONSTRUCEION 25
Q ACTUALIZACION DE MULTIPLOS =)
anos

AEROSPACE & DEFENSE

INDUSTRY

Q2 2024

VALUATION UPDATE years

Emerging Quarterly reports Monthly reports for the U.S, Transaction analysis Valuable insights
Industry trends covering 30+ industries Mexico, and Colombia and market trends for industry leaders

Receive email updates with our proprietary data, reports, and insights as they are published
for the industries that matter to you the most

( SUBSCRIBE )
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Global M&A Representative Engagements

BEIJER REF

has been acquired by

£y

=

avangardinnovative =
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has sold a controlling
interest to

LN

ZINC NACIONAL

has sold
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Zinc Oxide Corporation

Electrolux

PROFESSIONAL

has acquired

unified brands

a company

~

Port Contractoré

llllllllll -~ TERMINAL OFERATORS

has been acquired by
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% Oxbow

—

Oxbow’s Senior Subordinated
debt issued by

Hertz

has acquired

, - from / :
— N a subsidiary of was refinanced by
HERITAGE DISTRIBUTION w i /‘
HOLD'NGS WASTE MAn;AééMEﬁfw "%’ Korea Zinc m ENSTRUCTURE BMO 9 DO N I_ E N
R @
5 Standex ITT Honeywell V¥ TRIUMPH VY TRIUMPH GRACE
has sold has sold has sold s so/d s sold has sold its
BBBURNY B KALIBURN GRACE Membranes
\\.—\‘—f W m— Triumph Air Repair, the APU business
E“ I"Etlcs and v Triumph Processing - . _Ovel;‘hzu! (:_peraélons_ of
g Y oo o . Embee Division Humph A \4':&’:‘1 h Engines has acquired mp
to to . @ﬁ to businesses
to -,
bsidiary of
< Eni LINCOLN B L00) = >
<= \"4 The
< Enjet, GE Power Systems o M TGGE: HTPG Honeywell

convatec

— forever caring —

has sold

SENSI =CARE
and

ALOEYVESTA

to

e

MEDLINE

y

i United
Technologies

has sold

NMobileVView

to
SAFE FLEET

Driving Safety Forward™

i United
Technologies

has sold

I —

HTPG

A division of Carrier Commercial Refrigeration, Inc.

to

Starboard
MONOMOY and Capital

AAAAAAAAAAAAAAA Pal'tl'lcrs

LOCKHEED MARTIN 9?

has sold

2

Commercial Flight
Training Business

to

ALTEON

A BOEING COMPANY

\
FLOWSERVE

has sold

DaviesBaird

i

has acquired

EWabi

Vb TN b 0t { sw o v

HARRISOMN GYPSUM, LLK

has been recapitalized by

PRIVATE EQUITY
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JAMES A. SEALE
President and Founder | Washington, DC

+] (703) 623-9253

BRETT M. CARMEL
Senior Managing Director and Co-founder | Miami, FL

+1 (703) 294-6530

32+ years of global M&A experience, Attorney, CPA Arthur Andersen, and
Professor of Global Investment Banking at George Washington University
University of Virginia - JD

University of Kentucky - BS in Accounting

25+ years of global M&A experience and Professor of M&A at Johns Hopkins
University

The George Washington University - MBA International Business and

MA - International Affairs

University of Florida - BA in Political Science with High Honors

ROBERT E. WHITNEY
Managing Director | Washington, DC

+1 (703) 801-8939

SERGIO GARCIA DEL BOSQUE
Managing Director | Mexico City, Mexico

+52 (55) 8000-7463

19+ years of global M&A experience, CPA Deloitte & Touche,
Corporate Audit and Assurance Services
University of Richmond - BS Business Administration in Accounting

16+ years of global M&A experience

IPADE - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

CARLOS HERNANDEZ GOUDET
Managing Director | San Luis Potosi, Mexico

+1 (571) 482-3432

FELIPE BUENO
Senior Director | Monterrey, Mexico

+52 (84) 4432-4bibits

14+ years of global M&A experience

‘ Columbia University - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

32+ years with Grupo Industrial Saltillo with experience as Director,
Corp. Dev. and extensive global commercial experience

Instituto Tecnologico y de Estudios Superiores de Monterrey

MBA and BS in Industrial Engineering

Washington D.C. Mexico City

Monterrey San Luis Potosi
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Please contact us if you would like further information about M&A trends and/or specific transaction multiples for your industry. ©
© Seale & Associates
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Seale & Associates

Creative Solutions. Trusted Advice.

For over 25 years, Seale & Assoclates has served leading public and private companies from around the world and operating In a
broad range of industries with a high level of quality, integrity and independence while presenting innovative ideas and trusted

solutions to address their most complex dealings.

SERVICES AND SOLUTIONS
Mergers & Acquisitions Due Diligence / Support

$ 5 O B l Divestitures Expert Witness Testimony

Joint Ventures / Alliances  Corporate Finance Advisory

20

YEARS OF TRANSACTIONS

Trusted Advisor to Leading Companies Worldwide

We have worked repeatedly with many of the most well- ..as well as with reputable funds, family-offices and privately
known companies in the world... held companies.
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Creative Solutions. Trusted Advice. %
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