~
-
-
-
-
-
-
.
_—
-
R
- -
- s ad Pl
-_
L —— -

R ST
.,ri‘t:.\& .
‘a? - "':3"“1\
‘ff"\ f" A
‘ 4\00" .5‘(




Seale & Associates

HOUSEHOLD PRODUCTS

Introduction

We are pleased to share our Household Products Industry Multiples
Valuation Update for Q1 2025.

At Seale & Associates, we are committed to providing process-driven
solutions designed to optimize value and achieve our client's strategic
objectives in a range of transactions, including Mergers, Acquisitions,
Divestitures and Carve-Outs, Business Sales, Recapitalizations, and
Joint Ventures, among other corporate finance and strategy consulting

services.

Over the course of 25+ years, we have successfully served clients all over
the world, and we are delighted to continue providing investment
banking advisory services to our clients who are looking to grow through

acquisitions or optimize their portfolios through strategic divestitures.

Seale has extensive experience advising leading multinational companies,

private equity firms, and family-owned businesses across a wide range of

iIndustries.

Q1 2025

James A. Seale | President
jseale@sealeassociates.com

Brett M. Carmel | Senior Managing Director
bcarmel@sealeassociates.com

Robert Whitney | Managing Director

rwhitney@sealeassociates.com

Sergio Garcia del Bosque | Managing Director
sgarcia@sealeassociates.com

Carlos Hernandez Goudet | Managing Director
chernandez@sealeassociates.com

Alejandro Montemayor | Vice President
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Seale & Associates

Household Products Industry Overview

HOUSEHOLD PRODUCTS

M&A Trends and Market Intelligence

The global household products market is expected to grow at a
CAGR of 6.2% between 2025 and 2030, along with total industry
revenue, which is expected to grow at a CAGR of 3.1% over the same
period

Forecasts indicate that the U.S. natural cleaning products market will
grow at a CAGR of 11.8% between 2025 and 2030. In addition to this
growth, the U.S. is one of the most important regions of the industry
due to the presence of major players

The population is becoming increasingly aware of the importance of
hygiene and its health benefits, which is driving the demand for
household cleaning products. In addition, young consumers are
demanding products with natural ingredients and more transparent
manufacturing processes, due to rising environmental concerns

Another trend driving growth is the population's adoption of
subscription-based e-commerce services. Online sales of cleaning
products are driving consumers to increase their purchase volume
and demand for more specific products from a wider variety of
options, forcing companies to innovate and differentiate their
offerings to be attractive in the marketplace

Within the M&A activity, large companies in the industry have opted
for strategic acquisitions and the development of new products and
formats to diversify their current offerings and increase their
revenues, particularly by taking advantage of opportunities in
developing markets

Source: Mordor Intelligence, Fortune Business Insights, Statista and Capital 1Q
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Seale & Associates

Industry Global Comparable Public Companies (1/3)

The table below presents selected publicly traded companies in the household products industry with small market capitalization, serving as benchmarks for valuation, scale, and
operating performance across comparable business models

Annual Average First Quarter

Market Enterprise

Revenue EBITDA EV/EBITDA Mar. 31, 2025
Company Country Cap. Value .
T e US$M Margin i 2024 EV/ EV/
EBITDA Revenue

Albaad Massuot Yitzhak A_‘Ih;;hd ISR $80 $267 $462 11.9% 11.6x 5.7x 4.9% 0.6x
Bombril PO BRA $78 $128 $269 14.7% 4.0x 3.7x 3.2x 0.5x
McBride GBR $315 $467 $1,212 9.2% 70.0x 5.6x 4.2X 0.4X
Net Detergent VNM $74 $62 $66 16.3% 7.3X "7 .4X 5.8x% 1.0x
Niitaka Co. A NITAKA JPN $81 $48 $157 9.8% 5.4x 4.1X 3.1X 0.3x
Peerapat Technology Y THA $13 $27 $34 17.9% 6.9X 5.4x 4 .5x 0.8x
PZ Cussons Cﬁs GBR $421 $563 $646 7.9% 9.2X 8.7x 11.1x 0.9x
Jyothy Labs &B suothutabs  IND $1,412 $1,369 $340 17.4% 28.6x 34.9x 23.2x 4.0x
Sano Bruno's Enterprises & ISR $915 $813 $611 15.9% 8.2X 8.6X 8.4x 1.3x
Excluded from mean Mean 10.1X 6.1x 5.7x 0.7x
NM: Not Measurable Median 8.2x 5.7x 4.9X 0.8x

Source: Capital IQ
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Industry Global Comparable Public Companies (2/3)

HOUSEHOLD PRODUCTS

Q1 2025

The table below presents selected publicly traded companies in the household products industry with mid and large market capitalization , serving as benchmarks for valuation,
scale, and operating performance across comparable business models

Church & Dwight

Colgate-Palmolive Company

Ecolab

Henkel

Kao Corporation

Kimberly-Clark Corporation

Kimberly-Clark de México

Lion Corporation

Reckitt Benckiser Group

The Clorox Company

Source: Capital IQ

Company

ECOLAB

KaoO

K

Kimberly=Clark

€29

Kimberly-Clark

life. love.

LION

reckitt

The Clorox
W Company

Country

USA

USA

USA

DEU

JPN

USA

MEX

JPN

GBR

USA

$27,094

$75,999

$71,907

$31,385

$20,078

$47,168

$4,834

$3,271

$46,136

$18,140

Enterprise

Value
US$M

$28,536

$83,587

$78,964

$32,368

$19,541

$54,012

$5,501

$2,934

$56,436

$21,104

Revenue

US$M

$6,071

$19,947

$15,685

$23,331

$10,875

$19,749

$2,682

$2,758

$18,306

$7,165

EBITDA

Margin

23.4%
25.3%
24.4%
17.0%
14.5%
22.6%
27.2%
12.7%
27.0%

20.3%

Annual Average

First Quarter

EV/EBITDA Mar. 31, 2025

EV/ EV/

2023 plopZA
EBITDA Revenue
19.4x 20.6x 20.1x 47X
16.6X 177.5x 16.6X 42X
18.9x 21.4x 20 Ix 50X
10.4x 9.1x 8.2X 1.4x
13.3x 15.1x 12.4x 1.8x
12.9x 12.0x 12.1x 2.7
10.8x 8.1x "7.5x 2.1x
9.1x 8.0x 8.4X 1.1x

13.9x 11.1x 11.4x 3.1x
18.4x 16.0x 14.5x 2.9x
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Industry Global Comparable Public Companies (3/3)

. Annual Average First Quarter
Market Enterprise
Revenue EBITDA EV/EBITDA Mar. 31, 2025
Company Country Cap. Value .
T T US$M Margin i 2024 EV/ EV/
EBITDA Revenue
The Procter & Gamble Company @ USA $399 610 $425130 $83,927 29.1% 17.3x 17.2X 17.4% 5.1x
Unilever j%‘f‘fw GBR $148 926 $178,095 $65,673 21.3% 12.4X 12.7% 12.8x% 2. 7%
Excluded from mean Mean 14.0x 12.7x 12.1x 2.2X
Median 13.6x 13.9x 12.6X% 2.9x
Source: Capital IQ 6
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Household Products Industry - Global Transactions

The table below highlights selected global M&A transactions during the Q1 2025, illustrating strategic acquisitions focused on scale, product diversification, or geographic expansion
within the sector

Size 2/ EV/
US$M EBITDA Revenue

Country Description Seller % Acquired

BAR Forward Consumer Partners, a private equity firm, has acquired Bar Keepers Friend, a Forward
Mar-25 RS USA , , Consumer - 100.0% - - -
e manufacturer of household and commercial cleaning products Partners
. Sutter, a manufacturer of cleaning products, has acquired Nitida Cleaning & Health, a
Mar-25 nitida ESP . 9P > acd : 9 gﬁﬁﬁ - 100.0% - - -
manufacturer of chemical products, to expand its geographical reach
ABCO, a manufacturer of cleaning products, has acquired Carolina Mop Company, a
Mar-25 uOP Cownany USA manufacturer of floor cleaning products, to strengthen its position in the commercial - 100.0% - - -

(‘/5.

cleaning industry

I Gordon Brush, a manufacturer of brooms and brushes, has acquired Mr. LongArm, a g;ordon

Mar-25 - OoNGHARv USA . . . . . brush - 100.0% - - -
manufacturer of telescoping extension poles and accessories, to strengthen its portfolio rus
RPM, a manufacturer of construction materials and chemicals, agreed to acquire Star

Mar-25* Star  Brands GBR Brands, a manufacturer of detergents and cleaning products, to expand and strengthen HLI“ - 100.0% - - -
its position
San Francisco Equity Partners, a private equity firm, has acquired Formula Corp, a _

Feb-25 &3 F°"(';'é'rlg USA auity private equity . P SF BEee i > 50.0% . - -
manufacturer of custom blended cleaning products
Jashvik Capital, a private equity firm, has acquired Midas Hygiene, a manufacturer of ASTIVIK

Feb-25 | ) MiRAs glene IND prrat.ap A . yo | &AL : >50.0% : : :

pest control and home care products

*Announced transactions pending approval and other customary closing conditions

Source: Capital 1Q, Mergermarket, and Press Releases 7



. HOUSEHOLD PRODUCTS
Seale & Associates 01 2025

Sign up for M&A insights

We deliver sector-specific intelligence designed specifically for industry leaders, private equity firms, and their advisors. Our industry reports and
featured articles deliver real-time access to key industry data, including:

SSeall = ASS( Seale & Associates

VALUAT

MERGERS & ACQUISITIONS
St

JANUARY 2025

Emerging Quarterly reports Monthly reports for the U.S, Transaction analysis Valuable insights
Industry trends covering 30+ industries Mexico, and Colombia and market trends for industry leaders

Receive email updates with our proprietary data, reports, and insights as they are published
for the industries that matter to you the most

( SUBSCRIBE )
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Seale & Associates

Global M&A Representative Engagements
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has sold a controlling
interest to
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ZINC NACIONAL

has sold
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Zinc Oxide Corporation

Electrolux
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has acquired

unified brands

a company

A
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has been acquired by

% Oxbow
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debt issued by
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Technologies
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A division of Carrier Commercial Refrigeration, Inc.
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Commercial Flight
Training Business
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has been recapitalized by
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JAMES A. SEALE
President and Founder | Washington, DC

+] (703) 623-9253

BRETT M. CARMEL
Senior Managing Director and Co-founder | Miami, FL

+1 (703) 294-6530

32+ years of global M&A experience, Attorney, CPA Arthur Andersen, and
Professor of Global Investment Banking at George Washington University
University of Virginia - JD

University of Kentucky - BS in Accounting

25+ years of global M&A experience and Professor of M&A at Johns Hopkins
University

The George Washington University - MBA International Business and

MA - International Affairs

University of Florida - BA in Political Science with High Honors

ROBERT E. WHITNEY
Managing Director | Washington, DC

+1 (703) 801-8939

SERGIO GARCIA DEL BOSQUE
Managing Director | Mexico City, Mexico

+52 (55) 8000-7463

19+ years of global M&A experience, CPA Deloitte & Touche,
Corporate Audit and Assurance Services
University of Richmond - BS Business Administration in Accounting

16+ years of global M&A experience

IPADE - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

CARLOS HERNANDEZ GOUDET
Managing Director | San Luis Potosi, Mexico

+1 (571) 482-3432

FELIPE BUENO
Senior Director | Monterrey, Mexico

+52 (84) 4432-4blsts

15+ years of global M&A experience

‘ Columbia University - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

32+ years with Grupo Industrial Saltillo with experience as Director,
Corp. Dev. and extensive global commercial experience

Instituto Tecnologico y de Estudios Superiores de Monterrey

MBA and BS in Industrial Engineering

Washington D.C. Mexico City San Luis Potosi

Monterrey

10

Please contact us if you would like further information about M&A trends and/or specific transaction multiples for your industry. ©
© Seale & Associates
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For over 25 years, Seale & Associates has served leading public and private companies from around the world and operating
IN @ broad range of industries with a high level of quality, integrity and independence while presenting innovative ideas and

trusted solutions to address their most complex dealings

Services & Solutions

_I_ 25 _I_ $5 O B Mergers & Acquisitions Due Diligence / Support
Divestitures Expert Witness Testimony
Years of Closed Transactions Joint Ventures / Alliances Corporate Finance Advisory
Experience Globally Recapitalizations Strategy Consulting

Trusted Advisor to Leading Companies Worldwide

We have worked repeatedly with many of the most ..as well as with many private equity funds, family-
well-known and respected companies in the world... offices and privately held companies.
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Creative Solutions. Trusted Advice. %
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