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HVAC Industry Overview
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1.6x 1.8x 1.5x 1.7x 1.5x 1.7x 1.5x

2020 2021 2022 2023 2024 Q1 YTD 2024 Q1 YTD
2025

Average EV/EBITDA Average EV/Revenue

$90,685.6 $150,431.9 $105,226.4 $90,290.1 $71,748.0 $44,988.8 $6,511.5
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Equipment Manufacturing Global Comparable Public Companies (1/2) 



Equipment Manufacturing Global Comparable Public Companies (2/2) 



Equipment Distribution Global Comparable Public Companies



Service Firms Global Comparable Public Companies



Control Modules Global Comparable Public Companies



HVAC – Global Transactions (1/2)



HVAC – Global Transactions (2/2)



BEIJER REF
“The North American market is 

currently undergoing a shift towards 
electrification and energy 

efficiency”



RHEEM
“Seale had in-depth knowledge of 

the HVAC space as well as extensive 
relationships with key executives 

from around the world”



Sign up for M&A insights

https://marketing.sealeassociates.com/reports


Global M&A Representative Engagements
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+25 +$50B
Services & Solutions

Trusted Advisor to Leading Companies Worldwide



Seale & Associates
Creative Solutions. Trusted Advice.
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