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Seale & Associates

Introduction

We are pleased to share our Building Products Industry Multiples
Valuation Update for Q2 2025.

At Seale & Associates, we are committed to providing process-driven
solutions designed to optimize value and achieve our client's strategic
objectives in a range of transactions, including Mergers, Acquisitions,
Divestitures and Carve-Outs, Business Sales, Recapitalizations, and
Joint Ventures, among other corporate finance and strategy consulting

services.

Over the course of 25+ years, we have successfully served clients all over
the world, and we are delighted to continue providing investment
banking advisory services to our clients who are looking to grow through

acquisitions or optimize their portfolios through strategic divestitures.

Seale has extensive experience advising leading multinational companies,
private equity firms, and family-owned businesses across a wide range of

iIndustries.
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Building Products Industry Overview

M&A Trends and Market |nte||igence Building Products Industry M&A Deal Size and Volume

- The global construction materials market is projected to grow for US$1.1B in 282

2024 to US$1.7B by 2033, growing at a CAGR of 4.9%. This growth reflects
rising demand across residential and commercial construction, particularly
in developing regions with ongoing infrastructure expansion

« Rising demand in residential, commercial, and infrastructure
construction, driven by urbanization, industrialization, and population
growth, is fueling the expansion in the construction materials market.
Manufacturers are responding with increased capital investment, R&D, and 3 i $14,424.4 | $23,457.8 | $13,807.3 | $16,945.0 | $11,794.1
product innovation to meet evolving customer and project needs

2020 2021 2022 2023 2024 Q2 YTD Q2 YTD
« Eco-friendly and sustainable materials are gaining traction as governments 2024 2025
and consumers push for green construction solutions. Market players are :
launching innovative and cost-effective alternatives to traditional m Aggregated Deal Size (USSM) Deal Count
materials, while foreign investment is accelerating market growth,
particularly in Asia-Pacific, through technology transfer and job creation in Building Products Industry M&A Average EV/EBITDA and EV/Revenue

the sector

« MA&A in the building materials sector is evolving toward capability-driven
acquisitions. Companies are targeting assets that enables faster, tech-

A 8.0X 8.0X SO
enabled, and more cost-efficient construction, including digital platforms 6.9x 6.3X 6.3X
and direct-to-installer models
« Sustainability has become a key driver of M&A in building materials.
Acquirers increasingly assess how targets contribute to decarbonization
. . . . . . . ' 1.6X . 1.7X
circular construction, and compliance with tightening ESG regulations, 1.0x 1.4x 1.ox L.oX 1.6x
making green innovation a core focus

- The industry is also seeing rising investment in industrialized and smart 2020 2021 2022 2023 2024 Q2 YTD Q2 YTD
construction solutions. M&A is being used to integrate modular building, 2024 2025
automation, and digital design, while roll-up strategies remain common in m Average EV/EBITDA Average EV/Revenue

fragmented local markets to gain scale and operational control
Source: Capital 1Q, Business Research Insights, Bain & Company and Other Industry Reports 4
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Building Products - Global Comparable Public Companies (1/2)

The table below presents selected publicly traded companies in the sector, serving as benchmarks for valuation, scale, and operating performance across comparable
business models

. Annual Average Second Quarter
Enterprise
Revenue EBITDA EV/EBITDA Jun. 30, 2025
Company Country . Value US$M Mardin EV/ EV/
US$M 9 2023 2024
EBITDA Revenue
3M Company 3M USA $81933 $89,102 $24,513 231% 8.8x 8.5x 15.8x 3.6x
Apogee Enterprises @ USA $876 $1,218 $1.376 13.0% 6.2X 7.3X 6.8x 0.9x
enferprises, inc.
BASF SE O-BASF DEU $43,877 $71,338 $76,464 10.1% 11.6x 11.2x 9.2x 0.9x
We create chemistry
Compagnie de Saint-Gobain SAﬂ%-C;EansJXm FRA $58,511 $70,597 $54.,693 16.4% 5.2X 6.5x 7.9% 1.3X
CSW Industrials @) CSW_ USA $4,821 $4,685 $878 27.5% 15.0x 22.5x 19.4x% 5.3x
Source: Capital 1Q 5
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Building Products - Global Comparable Public Companies (2/2)

. Annual Average Second Quarter
Market Enterprise
Revenue EBITDA EV/EBITDA Jun. 30, 2025
Company Country Cap. Value .
T T US$M Margin — 2024 EV/ EV/
EBITDA Revenue
Dow 4@} USA $18,718 $35,672 $42,630 13.8% 6.1x 7.6X 6.1x 0.8x
Etex etex BEL $1,230 $2,561 $4,436 18.1% 41X 3.4X 3.2Xx 0.6X
. . A

Gibraltar Industries GIBRALTAR USA $1,740 $1,761 $1,306 16.6% 9.8x 9.8x 8.1x 1.3x
LIXIL Corporation L] x 'L JPN $3,321 $7,039 $10,429 7.8% 10.6x 10.6x 8.7x 0.7x
Spectrum Brands Holdings Spectrum USA $1,300 $1,921 $2,929 11.2% 247X 1.1 5.9x 0.7x
Excluded from mean Mean 8.6x 8.5x 8.0x 1.2X
Median 9.3x 9.2X 8.0x 0.9x

Source: Capital 1Q 6
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BUILDING PRODUCTS Q2 2025

Flooring Products - Global Comparable Public Companies

The table below presents selected publicly traded companies in the sector, serving as benchmarks for valuation, scale, and operating performance across comparable
business models

Second Quarter

Annual Average

Market Enterprise
Revenue EBITDA EV/EBITDA Jun. 30, 2025
Company Country Cap. Value .
e T US$M Margin i 2024 EV/ EV/
EBITDA Revenue
Grupo Lamosa "> LAMOSA. MEX $2,093 $2,984 $1,837 17.6% 6.8X 9.2Xx 9.2Xx 1.6X
Interface Interface USA $1,227 $1,522 $1,323 14.7% 5.9x 7.6X 7.8X 1.2X
James Halstead WWW GBR $9M $832 $368 23.0% 13.9x 12 1 9.8x 2By
i
Mohawk Industries MOHAWK USA $6,555 $8,647 $10,683 16.5% 5.3x 6.3X 4.9x 0.8x
PBG =:PBG &R~ $120 $403 $454 11.6% 6.0x 8.1x 7.7x 0.9x
Tarkett @Tarkett FRA $1,289 $1,803 $3,913 9.1% 7.5X 4 .8X 5.1x 0.5x
Excluded from mean Mean 6.3X 7.2X 74X 1.0x
Median 0.4X 7.9% 7.8X 1.0x

Source: Capital 1Q
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BUILDING PRODUCTS Q2 2025

Insulation - Global Comparable Public Companies

The table below presents selected publicly traded companies in the sector, serving as benchmarks for valuation, scale, and operating performance across comparable
business models

Annual Average

Second Quarter

Market Enterprise
Revenue EBITDA EV/EBITDA Jun. 30, 2025
Company Country Cap. Value .
e T US$M Margin i 2024 EV/ EV/
EBITDA Revenue
APi Group Corporation m,‘!figb USA $14,133 $16,710 $7,136 13.5% 12.2x 14.2x 17.4x 2.3x
Armstrong World Industries @mstrong ;g $7,054 $7,570 $1,502 34.4% 9.8x 131 14.7x 5.0x
Covestro covestrol DEU $13,424 $16,927 $16,613 5.3% 10.6X 14.3% 19.1x 1.0x
—
Kingspan Group Kingspanﬁ. IRL $15,438 $17.921 $10,109 13.3% 13.5x 15.3x 13.3%X 1.8x
Owens Corning ’ﬁ __ USA $11,696 $17,342 $11,488 23.7% 5.5x 7.7 6.4X 1.5%
Rockwool VN RockwooL DNK $9,764 $9,179 $4,575 23.9% 7 .4X 8.6x 8.4X 2.0x
Excluded from mean Mean 10.7x 13.1x 14.6X 1.7x
Median 10.2X 13.7x 14.0x 1.9x

Source: Capital 1Q
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Kitchen & Bath - Global Comparable Public Companies (1/2)

BUILDING PRODUCTS Q2 2025

The table below presents selected publicly traded companies in the sector, serving as benchmarks for valuation, scale, and operating performance across comparable

business models

Company

American Woodmark Corporation

AN
Caesarstone (() ISR

caesarstone

FERRO & FERRO POL

FM MATTSSON SWE

FM Mattsson MORA § GROUP

Fortune Brands Innovations £ Fortune Brands USA

Source: Capital 1Q

Country

Market

Cap.

US$M

$774

$68

$212

$269

$6,191

Enterprise
Value

US$M

$1,236

$96

$250

$262

$8,920

Revenue
US$M

$1,710

$424

$216

$201

$4,533

EBITDA
Margin

13.9%

2.9%

14.9%

13.7%

21.6%

Annual Average

EV/EBITDA
2023 ployrs
6.3X 7.2X
5.1x 9.5%
6.8X 7.1X
'7.3X 8.7x
11.4X 12.9x

Second Quarter

Jun. 30, 2025
EV/ EV/
EBITDA Revenue
5.2x 0.7x
7.7 7X 0.2X
7.7 7% 1.2X
9.5x 1.3x
9.1x 2.0x
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Kitchen & Bath - Global Comparable Public Companies (2/2)

. Annual Average Second Quarter
Market Enterprise
Revenue EBITDA EV/EBITDA Jun. 30, 2025
Company Country Cap. Value .
T T US$M Margin — 2024 EV/ EV/
EBITDA Revenue
Masco Corporation MASC(O  USA $13,576 $16,753 $7,703 20.3% 10.1X 12.1x 10.7x 2.2X
Norcros NOrcros GBR $337 $416 $504 15.9% 4.9% 5.1x 5.2x 0.8x
Reliance Worldwide Corporation Limited m USA $2,070 $2,592 $1,333 21.4% 10.0x 12.4x 9.1x 1.9x
Svedbergs Group g\FI'EBEEFlGS@ SWE $306 $372 $232 17.0% 5.9x 9.1x 9.4X 1.6X
n
Villeroy & Boch Villeroy & Boch DEU $567 $1.14 $1,777 7.2% 3.0x 7.9% 8.7x 0.6x
Excluded from mean Mean 7.1x 9.6x 9.0x 1.4x
Median 6.6X 8.9x 8.9x 1.2x

Source: Capital 1Q 10



Seale(vf“Associates BUILDING PRODUCTS Q2 2025

Pipes, Valves & Fittings - Global Comparable Public Companies (1/2)

The table below presents selected publicly traded companies in the sector, serving as benchmarks for valuation, scale, and operating performance across comparable
business models

Annual Average Second Quarter
Revenue EBITDA EV/EBITDA Jun. 30, 2025

Market Enterprise
Company Country Cap. Value

US$M Margin EV/ EV/
US$M US$M 3 gl

2023 2024
EBITDA Revenue

Advanced Drainage Systems /m USA $8,9M $9.960 $2904% 29.9% 10.9% 14.4x 11.5% 3.4X
Aliaxis a&is BEL $2.457 $3,602 $4,597 13.0% 5.2X 5.4X 6.0x 0.8x
American Water Works Company AMERKﬁ waren | USA $27,128 $41,448 $4,815 54.3% 18.5x 16.6x 15.9x 8.6X
Franklin Electric B mranan siecuric USA $4,092 $4,236 $2,016 16.7% 13.5% 14.2X 12.6X 2.1X
Geberit WGEBERIT CHE $26,617 $27,830 $3,932 29.1% 19.2x 20.7x 24.3x 7.1x
Georg Fischer 'l'GF"' CHE $6,682 $9.136 $4,894 13.1% 10.0x 13.5x 14.2x 1.9x
Genuit Group P eENUIT  5BR $1,340 $1,517 $769 21.1% 7.8x 10.5x 9.4x 2.0x

Source: Capital IQ x
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Pipes, Valves & Fittings - Global Comparable Public Companies (2/2)

Market Enterprise Annual Average Second Quarter
Revenue EBITDA EV/EBITDA Jun. 30, 2025
Company Country Cap. Value .
T Ty US$M Margin — 2024 EV/ EV/
EBITDA Revenue

Lindsay Corporation ZLINDSAY  sa $1,567 $1,491 $678 17.1% 10.9x 11.5x 12.8x 2.2X
~

Mueller Industries Mu",i,_,_m USA $8,793 $7,973 $4,060 21.1% 3.9x 8.2X 9.3x 2.0x

INDUSTRIES

Orbia Advance Corporation orbia @ MEX $1,321 $7,007 $7,454 15.0% 5.1x 6.1x 6.3x 0.9x

Prince Pipes and Fittings Limited MJPRINCE |\D $474 $493 $294 6.4% 26.4x 19.9x 26.1x 1.7x

Xylermn xylem 55 $31,480 $32,795 $8,598 21.7% 22.5x 21.2x 17.6x 3.8x
- - ZUr

Zurn Elkay Water Solutions Corporation vyl USA $6,153 $6,565 $1,582 23.6% 19.4x 17.7% 17.6x 42X

Excluded from mean Mean 12.2X 15.3X 121X 2.1X

Median 10.9x% 14.2X 12.8X% 2.1X

Source: Capital 1Q 12
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Lighting - Global Comparable Public Companies

The table below presents selected publicly traded companies in the sector, serving as benchmarks for valuation, scale, and operating performance across comparable
business models

. Annual Average Second Quarter
Market Enterprise
Revenue EBITDA EV/EBITDA Jun. 30, 2025
Company Country Cap. Value .
T T US$M Margin — 2024 EV/ EV/
EBITDA Revenue

Fagerhult Group FAGERHULT SWE $784 $1,010 $848 13.9% 10.1X 10.6X 8.6X 1.2X%
Acuity <€AcuityBrands. USA $9,053 $9,767 $4,169 17.5% 8.9x 12.4% 13.4X 2.3X
Hubbell Incorporated USA $21,798 $23,459 $5,595 24.1% 16.1x 18.5x 17.4% 4.2%
Legrand Lllegrand FRA $34,878 $38,460 $10,450 22.8% 13.7x 14.7x 16.1x 3.7x
Excluded from mean Mean 12.2X 12.6X 15.6X 3.4X
Median 11.9x 13.6X 14."7X 3.0x

Source: Capital 1Q 13
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Windows & Doors - Global Comparable Public Companies (1/2)

The table below presents selected publicly traded companies in the sector, serving as benchmarks for valuation, scale, and operating performance across comparable
business models

. Annual Average Second Quarter
Market Enterprise
Revenue EBITDA EV/EBITDA Jun. 30, 2025
Company Country Cap. Value .
e e US$M Margin i 2024 EV/ EV/
EBITDA Revenue
&
Allegion wN. IRL $12,401 $14,054 $3,820 25.9% 14.2x 14.5x 14.2X 3.7
ALLEGION

Arbonia ARBONIA 2 CHE $464 $905 $706 6.6% 18.9x 13.9x 19.3x 1.3%
Deceuninck deceuninck BEL $335 $455 $971 13.7% 4. 53X 4.0X 3.4X 0.5x
dormakaba Holding dormakaba CHE $3,821 $4,531 $3,624 12.8% 7.8X 9.1x 9.8X% 1.3x
Epwin Group Epwin Group  GBR $189 $336 $444 14.7% 5.9x 6.0x 5.2 0.8x
Eurocell eurocell_ CBR $222 $308 $490 11.6% 45X 5.4x 5.4x 0.6x

Source: Capital 1Q 14
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Windows & Doors - Global Comparable Public Companies (2/2)

Annual Average

BUILDING PRODUCTS Q2 2025

Second Quarter

Market Enterprise
Revenue EBITDA EV/EBITDA Jun. 30, 2025
Company Country Cap. Value .
T T US$M Margin — 2024 EV/ EV/
EBITDA Revenue
InnoTec @oTec DEU $75 $56 $134 12.4% 3.6X 3.3X 3.4X 0.4X
Inwido AB Tnwido SWE $1,28T $1, 442 $950 14.3% 5.7x 8.6X 10.6x 1.5x
JELD-WEN Holding m USA $334 $1,516 $3,592 5.0% 0.6X 7.8X 8.4X 0.4X
JELD'WEN
Quanex Building Products Corporation uanex USA $864 $1,728 $1,625 10.5% 6.2X 8.4X 10.1x 1.1x
Tecnog lass TECNOGLasS i‘f"w COL $3,635 $3,59O $920 29.5% 0.9x 10.7x 13.2%x 3.9x
Excluded from mean Mean 6.6X 7.0x 8.4X 0.9x
Median 6.2X 8.4x 9.8x 1.1x

Source: Capital 1Q

15
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Building Products - Global Transactions

The table below highlights selected global M&A transactions during Q2 2025, illustrating strategic acquisitions focused on scale, product diversification, or geographic
expansion within the sector

% Size EV/ EV/
Acquired US$M EBITDA Revenue

Target Country Description

GNPGraystar, a supplier of ceramic, refractory, and abrasive materials, v
“ GNP( - 100.0% - - -

Jun-25 UK Abrasives USA , . . . |
acquired UK Abrasives, a manufacturer of high-performance abrasives Speciaty Materals

Safe & Green, a provider of modular building and sustainable
Jun-25* ‘W | Containers USA infrastructure solutions, agreed to acquire Giant Containers, a SAFE&GRERN Giant Group 100.0% $3.5 - -
manufacturer of modular container-based structures

Portland Bolt, a manufacturer of anchor bolts, acquired Bennett Bolt m‘w} PORTLAND

BuLT - 100.0% - - -

May-25 Bennett Bolt Works  USA ,
Works, a manufacturer of bolts and fasteners for construction

] Catalyst Acoustics Group, a provider of noise control solutions, acquired <
May-25 Curb Technologies USA ) Nl e e - 100.0% - - -
Curb Technologies, a manufacturer of custom roof curbs 2
Abrisa Technologies, a manufacturer of specialty glass, acquired Agama
May-25 /NAGAMA USA  Glass Technologies, a manufacturer of anti glare display glass and glass ABF\”SA - 100.0% - - -

processing systems HEF protonics

Brinconord, a provider of hardware solutions and fastening products,
Apr-25 Scell-it’ FRA  acquired Scell-it, a manufacturer of metal fasteners, rivets, threaded ﬂﬁﬂlCONQBP - 100.0% - - -
Inserts, and anchoring systems

* Announced transactions pending approval and other customary closing conditions

Source: Capital IQ, Companies’ Press Releases, Mergermarket 16
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Kitchen & Bath - Global Transactions

The table below highlights selected global M&A transactions during Q2 2025, illustrating strategic acquisitions focused on scale, product diversification, or geographic
expansion within the sector

% Size EV/ EV/
Acquired US$M EBITDA Revenue

Target Country Description

Roko, a investment management firm, agreed to acquire an 85% stake in
Jun-25* //Iopa NLD Topa Bathroom Products, a manufacturer of bathroom fixtures and ROKO Multiple Sellers 85.0% - - -
products

Delabie, a manufacturer of sanitary and tapware equipment, agreed to

Jun-25* I(wc CHE acquire KWC Group, a manufacturer of professional sanitary fittings and DELABIE EQUISTONE 100.0%
water systems

Paragon Partners, a private equity firm, agreed to acquire Schell, a
Apr-25* ‘=" SCHELL DEU manufacturer of water-saving sanitary fittings, angle valves, and digital PARAGON - 100.0% - - -

PARTNERS

hygiene systems

*Announced transaction pending approval and other customary closing conditions

Source: Capital IQ, Companies’ Press Releases, Mergermarket 17
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Pipes - Global Transactions

The table below highlights selected global M&A transactions during Q2 2025, illustrating strategic acquisitions focused on scale, product diversification, or geographic
expansion within the sector

% Size EV/ EV/

Target Countr Description Buyer .
= y = y Acquired US$M EBITDA Revenue

4D Capital Partners, a private equity firm, acquired Hepworth Clay, a =
o[- Hepworth [ GBR P P AU 3 P y _ A AD (wavin) 100.0%
manufacturer of clay-based drainage products An Orbia business

— Pipelife, a provider of piping system solutions, acquired MFP Sales, a
Jun-25 !“]_5 ?« IRL  manufacturer of high-quality drainage and cable-ducting piping Fl’lpEl:lFE
always part of your life
products

Gagtin. 100.0% : : :

| 7 Seas Capital and Tico Capital Partners, private equity firms, acquired
Jun-25 W DRECISION. USA  Precision Piping Products, a manufacturer of protective and , Z2TICO - 100.0% - - -
preservation products for pipe flanges el

Advanced Drainage Systems, a manufacturer of pipe solutions,
May-25 /”j\ RIVER VALLEY PIPE USA acquired River Valley Pipe, a manufacturer of high-performance /m - 100.0% - - -
corrugated plastic pipe systems

Wind Point Partners, a private equity firm, acquired Sigma
Apr-25 E SIGMA. USA  Corporation, a manufacturer of waterworks infrastructure products L prp PoINT - ND - - -
iIncluding pipe restraints and fittings

ND: Not Disclosed

Source: Capital IQ, Companies’ Press Releases, Mergermarket 18
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Windows & Doors - Global Transactions

The table below highlights selected global M&A transactions during Q2 2025, illustrating strategic acquisitions focused on scale, product diversification, or geographic
expansion within the sector

% Size EV/ EV/
Acquired US$M EBITDA Revenue

Target Country Description

Jewell Hollow, an investment firm, acquired Eze Breezze, a
=o£C USA . Jewell Hollow [§1 MITER 100.0% : : :

Jun-25 . .
breeze manufacturer of porch and patio door systems BRANDS.

The Doorland Group, a manufacturer of custom-engineered wood _
May-25 .R%’ROK% USA  doors, acquired DoorWorks, a manufacturer of architectural MDF 12 DOORLAND - 100.0% - - -
Interior doors

ASSA ABLOY, a manufacturer of access solutions and door systems,
Apr-25* DOORSYSTE M DNK agreed to acquire Door Systems, a manufacturer of fire-rated and ASSA ABLOY - 100.0% - - -
hygienic doors

P——
S
3

Sentinel Dock and Door Solutions, providers of commercial dock and
Apr-25 Y [’)’(‘)’coﬁongw CAN door installation, acquired Door Doctor, a provider of overhead-door DS&';‘({'E',}'D%'.; - 100.0%
and loading services

Always there for you!

ApPr-25 STEMA: DEU Jura Kunststoff-Fenster, a manufacturer of PVC widow systems, CJURA

FENSTERSYSTEME

- : Ziegler Holding 100.0% - - -
nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn acquired Stema, a manufacturer of windows and doors

Apr-25 o2DAWGS USA Riverside Partners, a private equity firm, acquired Door & Window P NextGen

° Vacant Property Security . . . . -l O O .O % - - -
Guard Systems, a provider of steel door and window guard panels Riverside. GROWTH PARTNERS

* Announced transactions pending approval and other customary closing conditions

Source: Capital IQ, Companies’ Press Releases, Mergermarket 19
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VITROMEX

TARGET
Vitromex

TRANSACTION TYPE
Sell-side Advisory

INDUSTRIES
Construction, Building
Products

GEOGRAPHY
Coahulila, Mexico

SITUATION

Seale & Associates acted as financial advisor to Grupo
Industrial Saltillo (BMV: GISSA A) on the sale of
Vitromex to Mohawk Industries, Inc. (NYSE: MHK).
Vitromex is a Mexican company that manufactures
ceramic and porcelain floors and walls.

SEALE & ASSOCIATES’ APPROACH

Seale managed a competitive auction process with
potential strategic and financial buyers for Vitromex.
Seale's disciplined approach allowed our client to
maintain momentum and negotiating leverage
throughout the process and ensure closing at a
premium value and more favorable terms.

OUTCOME

The process resulted in the successful acquisition of
Vitromex by Mohawk Industries, Inc. (NYSE:MHK), a
leading global flooring manufacturer. The announced
value of the transaction was US$293 million.

20
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“The team's professionalism,
integrity, and dedication to the
project were key”

_GIS
. A

has sold

S— o —
N

INDUSTRIES, INC.

‘Seale & Associates was instrumental in helping us
reach asuccesstul agreement for Vitromex. The
team’'s professionalism, integrity,.and dedication
to the project were key for taking care of all the
important details-involved in the transaction.”

Armando Chapa, Planning and Administration
Director of GIS (BMV: GISSA A)




Seale&ASSOCiateS BUILDING PRODUCTS Q2 2025

Sign up for M&A insights

We deliver sector-specific intelligence designed specifically for industry leaders, private equity firms, and their advisors. Our industry reports and
featured articles deliver real-time access to key industry data, including:

SSeall = ASOS( Seale & Associates

MERGERS & ACQUISITIONS
S

JANUARY 2025

Emerging Quarterly reports Monthly reports for the U.S, Transaction analysis Valuable insights
Industry trends covering 30+ industries Mexico, and Colombia and market trends for industry leaders

Receive email updates with our proprietary data, reports, and insights as they are published
for the industries that matter to you the most

( SUBSCRIBE )
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https://marketing.sealeassociates.com/reports

Seale & Associates

Global M&A Representative Engagements

BEIJER REF

has been acquired by

HERITAGE DISTRIBUTION

HOLDINGS

5 QStundex

has sold

—

Enginetics

to

Enjet

ERD

<

JI\

convatec

— forever caring —

has sold
SENSI =CARE
and

ALOEYVESTA

to

e

MEDLINE

4

)
-

avangard innovative ||~

EEEEEEEEEEEEEEEEEEEEEEEEEEEEE

has sold a controlling
interest to

w ®

WASTE MANAGEMENT

FITT

has sold
GIBURNY G KALIBURN

and

—7—'010volaad
// M Motion Controls

to
LINCOLN E
ELECTRIC

iy United
Technologies

has sold

NMobileVView

to
SAFE FLEET

Driving Safety Forward™

LN

ZINC NACIONAL

has sold

GSDKd2

Zinc Oxide Corporation

a subsidiary of

€ Korea Zinc

Honeywell

has sold

JENSOR

to
,f"'“xﬁ
&

GE Power Systems

i United
Technologies

has sold

I —

HTPG

A division of Carrier Commercial Refrigeration, Inc.

to

Starboard
MONOMOY and Capital

AAAAAAAAAAAAA Partners

Electrolux

PROFESSIONAL

has acquired

unified brands

a company

from

= DOVER_

V TRIUMPH’

has sold
V
" Triumph Processing -
. Embee Division
to

A V=

ALL METALS PROCESSING

LOCKHEED MARTIN 9¢

has sold

2

Commercial Flight
Training Business

to

ALTEON

A BOEING COMPANY
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Port Contractoré

llllllllll -~ TERMINAL OFERATORS

has been acquired by

A

ENSTRUCTURE

¥V TRIUMPH’

has sold

Triumph Air Repair, the APU
Overhaul Operations of
Triumph Aviation Services —
Asia, and Triumph Engines
businesses

to
TGGE

GORES
GROUP

—
FLOWSERVE
SRS

has sold

DaviesBaird

% Oxbow

—

Oxbow’s Senior Subordinated
debt issued by

was refinanced by

snio €

has acquired

MHTPG
T i

.

has acquired

EWabi1

Vi IN et el e

BUILDING PRODUCTS Q2 2025

Hertz

has acquired

DONLEN

GRACE

has sold its

GRACE Membranes
business

LGP

a subsidiary of

Honeywell

HARRISON GYPSUM, LLL

has been recapitalized by

HIL)G.

PRIVATE EQUITY
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JAMES A. SEALE
President and Founder | Washington, DC

+] (703) 623-9253

BRETT M. CARMEL
Senior Managing Director and Co-founder | Miami, FL

+1 (703) 294-6530

32+ years of global M&A experience, Attorney, CPA Arthur Andersen, and
Professor of Global Investment Banking at George Washington University
University of Virginia - JD

University of Kentucky - BS in Accounting

25+ years of global M&A experience and Professor of M&A at Johns Hopkins
University

The George Washington University - MBA International Business and

MA - International Affairs

University of Florida - BA in Political Science with High Honors

ROBERT E. WHITNEY
Managing Director | Washington, DC

+1 (703) 801-8939

SERGIO GARCIA DEL BOSQUE
Managing Director | Mexico City, Mexico

+52 (55) 8000-7463

19+ years of global M&A experience, CPA Deloitte & Touche,
Corporate Audit and Assurance Services
University of Richmond - BS Business Administration in Accounting

16+ years of global M&A experience

IPADE - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

CARLOS HERNANDEZ GOUDET
Managing Director | San Luis Potosi, Mexico

+1 (571) 482-3432

FELIPE BUENO
Senior Director | Monterrey, Mexico

+52 (84) 4432-4blsts

15+ years of global M&A experience

Columbia Business School - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

32+ years with Grupo Industrial Saltillo with experience as Director,
Corp. Dev. and extensive global commercial experience

Instituto Tecnologico y de Estudios Superiores de Monterrey

MBA and BS in Industrial Engineering

Washington D.C. Mexico City San Luis Potosi

Monterrey
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Please contact us if you would like further information about M&A trends and/or specific transaction multiples for your industry. ©
© Seale & Associates


https://www.linkedin.com/in/carloshgoudet/
mailto:chernandez@sealeassociates.com
https://www.linkedin.com/in/robert-whitney-2913668/
mailto:rwhitney@sealeassociates.com
mailto:JSeale@sealeassociates.com
https://www.linkedin.com/in/jim-seale-58254a8/
mailto:bcarmel@sealeassociates.com
https://www.linkedin.com/in/brett-carmel-6831b97/
https://www.linkedin.com/in/sergiogarciadelbosque/
mailto:sgarcia@sealeassociates.com
https://www.linkedin.com/in/felipe-b-8a751a/
mailto:fbueno@sealeassociates.com
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Seale & Associates

For over 25 years, Seale & Associates has served leading public and private companies from around the world and operating
IN @ broad range of industries with a high level of quality, integrity and independence while presenting innovative ideas and

trusted solutions to address their most complex dealings

Services & Solutions

_I_ 25 _I_ $5 O B Mergers & Acquisitions Due Diligence / Support
Divestitures Expert Witness Testimony
Years of Closed Transactions Joint Ventures / Alliances Corporate Finance Advisory
Experience Globally Recapitalizations Strategy Consulting

Trusted Advisor to Leading Companies Worldwide

We have worked repeatedly with many of the most ..as well as with many private equity funds, family-
well-known and respected companies in the world... offices and privately held companies.
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Seale & Associates

Creative Solutions. Trusted Advice. %
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