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Seale's Highlights of 2024

Opening of San Luis Potosi’s Office Celebration of the 25th Anniversary

To celebrate Seale & Associates' 25th anniversary, we hosted an event with
clients, friends, and partners who have been key to our success. This
mMilestone highlights the relationships we've built and our commitment to
delivering exceptional cross-border M&A advisory services, grounded Iin
trust and excellence over the past 25 years.

Sergio Garcia del Bosque, Managing Director Seale & Associates; Brett Carmel,
Senior Managing Director and Founder; Jose Antonio Fernandez, CEO FEMSA,
Bernardo Elosua, President Berel and Felipe Bueno, Senior Director.

Seale & Associates expanded with a new office in San Luis Potosi, Mexico,
led by Carlos Hernandez Goudet, enhancing regional accessibility and
expertise.

R . .
BTO read the news of the opening, click here (“§> To read the news of the event, click here

©


https://www.linkedin.com/pulse/seale-associates-25th-anniversary-sergio-garcia-del-bosque-40boe/?trackingId=DJFOfiLm7%2FFPZPsOpwcGlw%3D%3D
https://elheraldoslp.com.mx/new/2024/06/19/consultora-seale-associates-se-expande-y-abre-sus-puertas-en-slp/
https://elheraldoslp.com.mx/new/2024/06/19/consultora-seale-associates-se-expande-y-abre-sus-puertas-en-slp/
https://elheraldoslp.com.mx/new/2024/06/19/consultora-seale-associates-se-expande-y-abre-sus-puertas-en-slp/
https://www.linkedin.com/pulse/seale-associates-25th-anniversary-sergio-garcia-del-bosque-40boe/
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Summary of Mergers & Acquisitions in Colombia

In 2024, 81 transactions were announced in Colombia, decreasing by 12 transactions versus the prior year. The total announced value of transactions was US$522.1

million.
Disclosed Deal Volume in Colombia Disclosed Deal Volume and Value of Acquisitions in Colombia
Number of Transactions per Month Annual Transactions (US$ Million)

9 9
2020 RYWRYL) 64

7
6 2021
4
2022
1
2023

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
'24 '24 '24 '24 '24 '24 '24 '24 '24 '24 '24 '24 2024 $522.1 31

Q124 Q224 Q324 Q424

Number of Transactions Number of Transactions

Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes
venture capital and capital raises. Additionally, some of the included transactions might still be subject to customary
closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR 3
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Summary of Transactions by Colombian Companies Abroad

In 2024, 13 transactions were announced by Colombian companies abroad, increasing by 2 transactions versus the prior year. The total announced value of
transactions was US$3,007.0 million.

Disclosed Deal Volume by Colombian Companies Abroad Disclosed Deal Volume and Value by Colombian Companies Abroad
Number of Transactions per Month Annual Transactions (US$ Million)

2020 -$417.4 { 14
2021
2

2022

1 1 1 1 1 1 1
2023

0 0 0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 9024
'24 '24 '24 '24 '24 '24 '24 '24 '24 '24 '24 '24
Q124 02 24 Q3 24 Q4 24
Number of Transactions Number of Transactions

Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes
venture capital and capital raises. Additionally, some of the included transactions might still be subject to customary
closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR
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Summary of Mergers & Acquisitions by Industry

The Industrial sector led the domestic M&A activity in Colombia, with 17 The Financial and Industrial sectors led M&A activity by Colombian
announced transactions in 2024, representing 21.0% of the total announced companies abroad, with 6 announced transactions in 2024, representing
transactions. 46.2% of the total announced transactions.
Deals in Colombia by Industry Colombian Companies’ Transactions Abroad by Industry
Total Transactions in 2024 81 Total Transactions in 2024:13
Education 1 Real Estate
Telecommunications 2 7.7%
|
Services 2
LT 3
Energy 3 Telecommunications ey = = G - 1
[ ) I [ )
Oil & Gas 3 154% ~~~~ 7 Financial
()
Infrastructure 5 23.1%
Health 10
Consumer
T | ! 15.4%
rinancial - |
Industrial - | SRl
|
Smmmmm Industrial
! 23.1%
Energy
15.4%

Disclaimer: the data presented in this report is comprised of transactions of mature-stage companies and excludes
venture capital and capital raises. Additionally, some of the included transactions might still be subject to customary
closing conditions and regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR 5
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Industrial Transactions in Colombia During 2024 (1/2)

%?REAL

@ GERDAU

DIACO

ECOPOEITIVRa

‘7 Mineros

% Bretano

Agrochemical
Division

S uicavcHo

Soto Norte Gold
Project

Industrial Real
Manufactures strings

Gerdau Diaco
Produces and markets long steel

Ecopositiva
Design solutions for industrial waste management

Mineros
Offers mining services and sells metals

Bretano
Manufactures food, chemicals and industrial materials

Agrochemical Division

Silicaucho
Manufactures rubber

Soto Norte Gold Project
Operates as a gold mine

Industry Buyer Country Seller
Size % Acauired EV/ EV/
(US$ M) o Acquire EBITDA Revenue

i Gtex-Guarantex .
Industrial ex Manufactures elastics for underwear coL ) ) 100.0% ) )
Industrial Grupo Inicia DOM ol : 100.0% . -
INICIA Private asset management firm GERDAU e
® Ambipar Environment Latam
Industrial amblpﬂgulp' Offers complete services and products aimed at environmental CHL - - 100.0% - -
management
Industrial SUN VALLEY" SunValley Investments AG | USA - $41.4 22.5% 0.9x 0.4x
Investment fund focused on mining and precious metals
Industrial . IMCD NLD - - 100.0% - -
* IMCD Manufactures chemicals and ingredients e
: Y DUWEST Duwest Colombia _ o ] )
Industrial & A Colombia Produces and distributes fertilizers coL 0 100.0%
DR MONTEAGRO
Industrial Undisclosed Undisclosed Buyer NA - - 45.0% - -
Buyer
Industrial o Aris Mining CAN - $90.0 31.0% - -

ARIS MINING Develops mining projects
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Industrial Transactions in Colombia During 2024 (2/2)

Industry

COLOMBIA M&A ANNUAL 2024

Financial Information

vive

vive

Four Mining
Properties in
Segovia

QSUCCION
NWCARGA...

Comprometidos con el Medio Ambiente

Klaxen

Ciencia que

&

HYUNDAI

Atica
X

CONFIPETROL

Vive Agro
Promotes the quality of life in low-income communities

Vive Agro
Promotes the quality of life in low-income communities

Four Mining Properties in Segovia
Manages mining property titles in Segovia

Succion y Carga
Provides waste and wastewater management services for both
domestic and industrial sectors

Klaxen
Manufactures chemical products for cleaning and disinfection

Hyundai Colombia
Sells and distributes Hyundai cars

Atica
Provides waste management and industrial water services

Confipetrol
Offers building operations and maintenance services

DESCONT
Manages waste

Industrial

Industrial

Industrial

Industrial

Industrial

Industrial

Industrial

Industrial

Industrial

FUNDACION
DESARROLLO
INTEGRAL LOCAL

Fundacion
Projuventud

Quimbaya

—— urbaser

making circularity real

QUIMICA POR LA VIDA

west

QsTara

Ashmore

Undisclosed
Buyer

Fundacion para el Desarrollo Integral Local
Promotes the quality of life in low-income communities

Fundacién Projuventud
Promotes the quality of life in low-income communities

Quimbaya Gold Inc.
Explores and develops gold mining projects

Urbaser Colombia
Provides environmental management services, waste treatment, and
water management

West Quimica
Develops biosecurity protocols for health institutions, food plants,
and livestock farms

Astara Latam
Sells and distributes vehicles in various Latin American countries

Ashmore Fund
Asset management and advisory firm

Undisclosed Buyer

Undisclosed Buyer

COL

COL

CAN

COL

COL

CHL

GBR

NA

NA

Buyer Country Seller
(US$ M)

$0.3

$1.0

$0.4

EV/ EV/
Y A

<50.0 - -
<50.0 - -
100.0% - -
100.0% - -
100.0% - -
25.0% - -
98.0% - -
100.0% - -

100.0% - -
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Financial Transactions in Colombia During 2024 (1/2)

Financial Information
Industry Buyer Country Seller
Size % Acaulred EV/ EV/
(US$ M) o Acquire EBITDA Revenue

[ J [ 4 . . . . u
FINZl e colombiaS-AS Financial % giraso|  Girasol Payment Solutions BRA : : 100.0% : :

Operates as a digital banking platform Provides payment solutions services

Sophos Sophos Solutions S.A.S Financial GFT B GFT Technologies SE GER Advent Infernational i 100.0% i i

solutions Provides IT services for the financial sector Provides banking IT services

SoyYo . . Redeban
(:s SOYVYO “Red : - - 0 - -
~— YY Fintech specialized in digital identity validation Financial qf eban Offers payment solutions services coL 100.0%

,{JMalucelh - JMaIuc?elll Travelers Sgguros S.A . Financial -\}ﬁ% Libert)--' leerty Mutual Insurgnce .Company USA i _ 100.0% _ _
TRAVELERS)  Offers insurance and reinsurance services [ Mutual Offers insurance and financial products
| . . ..
NEXUS Nexgs Cap.ltal Partpers S.A. . Financial PATRIA Patria Invgstments Ll.mlte.d . BRA . _ 100.0% _ _
captal  Provides private equity and investment services Manages investments in private and public markets
GCK Investments
Hoteles Charleston Santa Teresa
GCK Investments Manages and coordinates corporate, subsidiary, and regional offices Financial : . COL - - 100.0% - -
: . g Operates hotels in Colombia

for various business entities

AMPLO . . Kaya Impacto
3 / ] ] ] ;
»Amplo Offers investment and consulting services Financial KAYA L Offers financial advisory services for social entrepreneurs and funds MEX Merger
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Financial Transactions in Colombia During 2024 (2/2)

Industry

Buyer

Country

Seller

COLOMBIA M&A ANNUAL 2024

Financial Information

Bancavia

< ExcelCredit

ePayco

Banco ()

Nuily

. Fiduciaria
Corficolombiana

CasadeBolsa

Bancamia
Provides specialized microcredit services

ExcelCredit
Operates a credit platform

ePayco
Provides online payment and collection solutions for individuals,
businesses, and institutions

Banco W
Provides financial services

Tuily
Offers financial and technological solutions for businesses

Fiduciaria Corficolombiana
Manages trust funds and investment portfolios

Casa de Bolsa
Operates as a brokerage firm offering financial advisory services

Financial

Financial

Financial

Financial

Financial

Financial

Financial

® Fundacidn

Fundacion BBVA Microfinanzas

BBVA Non-profit organization promoting social economic development
Microfinanzas through microfinance

Koa Compainiia de
Financiamiento

)

DAVIVIENDA
@ INVERSORA
FUNDACION
GRUPO SOCIAL

Grupo

ANVAL

Grupo

ANVAL

Koa Compaiiia de Financiamiento
Provides financing for individuals

Davivienda
Provides financial services

Fundaciéon Grupo Social
Non-profit organization promoting social economic development

Bold
Offers digital payment and financial technology solutions for
businesses

Grupo Aval
Operates as a financial services conglomerate, managing banks and
investment firms

Grupo Aval
Operates as a financial services conglomerate, managing banks and
investment firms

ESP

COL

COL

COL

COL

COL

COL

wub

@ Corficolombiana

PAJONALES

o
V Corficolombiana

$32.7

$17.9

$3.5

Size % Acauired EV/ EV/
(US$ M) o Acquire EBITDA Revenue

28.6% - -

Merger - -

100.0% - -

51.0% - -

100.0% - -

94.5% - -

40.8% - -



Seale & Associates COLOMBIA M&A ANNUAL 2024

IT Transactions in Colombia During 2024 (1/2)

Financial Information

Industry Country Seller

Size % Acauired EV/ EV/
(US$ M) o Acquire EBITDA Revenue

cloudBlue Cloudblue 7, hespon Nespon Solutions ) _ 0 ] ]
'noew sty Offers salesforce consulting T “ smuno!? Offers IT consulting USA 100.0%
| Andro C Infinity Capital
. . IT infinit capital . . . ARE - - 100.0% - -
N Develops online security systems y cap Offers financial solutions
-
Contrate Vensure Vensure HR, Inc. 0
Contrate Offers recruitment and personnel selection services a FmployerSolitens— Provides human resources and payroll administration services USA i 100.0%
7§ Energy Computer Systems * QEI
energy gr?g/z]lzsztipemallzed software for managing company operations T \ - I Develops software and hardware solutions for industrial automation USA ,a,-\nper $6.0 100.0%
m Madbricks | — | IT AM3==  Amber Studio | | | | ROU . . 100.0% . .
MADBRICKS Develops innovative video games and immersive digital experiences Develops video games and interactive experiences for global clients
/4 iGerencia : :
. . , , : NIABL E Nimble Gravity _ _ 0 ] _
|9Derens|q Operates as a data consultancy that provides Al, machine learning IT B ARV I T 71 Provide consulting services on data analysis USA 100.0%

and process automation

10
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IT Transactions in Colombia During 2024 (2/2)

Target Industry Buyer Country Seller
Size % Acauired EV/ EV/
(US$ M) o Acquire EBITDA Revenue

Legrand

Upsistemas

I & °
Provides technological infrastructure solutions o I:II Iegrand Offers energy distribution, protection, and management solutions FRA 100.0%
UPSISTEMAS
Netquest ' »  Bilendi . o
Provides data collection and market research services T Bl |eﬂd| Provides digital data collection and market research services globally FRA NielsenlQ ) 100.0% ) )

Huge Colombia T l'el”O Hero Digital USA G - 100.0% - -

Creates digital marketing and brand strategy solutions DIGITAL Creates digital transformation and customer experience solutions

. Siesa ) ]
" Slesa Develops and implements enterprise resource planning (ERP) IT Ad‘é‘?ﬂELlﬂ.tﬁfﬂif.lgna] Ac!vent Intgrngtlonal USA Siesint Holding - 100.0% - -
V 4 Private equity firm
software
- Samtech = = Vela Software 0
J SAMTECH Provides technology solutions for fleet management and logistics T T-'*--S/ela Provides solutions via software CAN 100.0%

SOFTWARE

11
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Consumer Transactions in Colombia During 2024

Financial Information

Target Industry Buyer Country Seller
EV/ EV/

) .
% Acquired EBITDA Revenue

o~ Inade S.A.S 7 Alqueria S.A. .
v@ Produces snacks and healthy products under the brand Vitad Consumer e Alqueria Produces dairy products coL ] ) 51.0% ) )

40 stores of the . Levi Strauss & Co. EF
Levi's brand 40 stores of the Levi's brand Consumer w Fabrica ropa USA EXPOFARO - 100.0% - -

Fabrica de Chocolates Triunfo Consumer Casa Luker coL ] _ 100.0% ] ]
Manufactures chocolates Manufactures chocolates
Homesale C Undisclosed Undisclosed Buyer NA $1.5 <50.0%
HOMESALE seis toys, tools and exercise equipment onsumer Buyer y @ero mda ] e ) )
Triple Avicola A Consumer Undisclosed Undisclosed Buyer NA N S1¢ - 100.0% - -
Produces and markets eggs Buyer
Automotores San Jorge Consumer AUTOMAYOR S.A. Automayor coL _ $2.2 100.0% _ _
Sells cars sin Sells cars
The new entity will have 27 well-recognized brands in the market at @ Grasco - Manufactures edible greases and oils
New Entity its disposal and will consolidate into a mass consumer company with Consumer m Raza - Manufactures pet food COL - - Merger - -
more than 2,000 employees @ Dersa - Manufactures cleaning products
T Grupo QBCo v Alere Advisors
GRUPO s: ADVISORS ] . N - 0%> - -
. OQBFCO? Manufactures white-label food products Consumer 5ALERE Asset management and advisory firm DOM 50.0%
uality Brands Company
Sanuss ‘I' Alicorp
: . _ _ o _ _
Sanuss Develops and markets health and wellness products Consumer a lcorp Produces and markets consumer goods, including food and personal PER 100.0%
care products
Levelma Consumer Pomar coL i $1.6 >50.0% - -
Produces dairy products and beverages OW”" Produces and distributes dairy products and beverages ' e

12
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Health Transactions in Colombia During 2024

Financial Information

US$ M o ACq EBITDA Revenue

Industry Buyer Country Seller

( Vitalis S.A.C.I. Laboratorios  Laboratorios Sanfer S.A. de C.V. /\((-. )N

@ 0, - -
Vitalis Manufacturers and distributes generic injectable pharmaceuticals Health San-r-er Provides pharmaceutical products MEX $280.0 100.0%
Farmacias Cruz Verde Drogas Smart
14 drug stores 14 drug stores of Drogas Smart S.A.S. and JR Smart S.A.S. Health + 0 { h tical USA S.AS & JR - 100.0% - -
ey perates as a pharmaceutical company Smart S.AS.
Dialysis Glinies b, 1ysis Clinics Network in Colombia Health 63\" ta. Davitaine usA N Resee : 100.0% : -
Network y Kidney Care " Offers health services focused on kindeys and dialysis ¥ MEDICAL CARE e
Dental Treatments TecDent o
Dental Treatments Offers health services focused on oral health Health (Tecmllgl!lj @9) Manufactures dental instruments and provides dental health services CHL i i 100.0% i i
O
e}
San Diego Servicios de Salud # OLMEDICOS Colmedicos o
SANDIEGO Offers health and medical services Health S s inass - Offers health and medical services coL 100.0%
BUPPAS Laboratorios Biopas O SWiXX cornorms Swixx Biopharma ] _ o _ _
‘-d Develops and distributes biopharmaceutical products Health Distributes biopharamaceutical products CHE 100.0%
Portfolio of Portfolio of pharmaceutical assest
harmaceutical Provides pharmaceutical, medicinal, perfumery and cosmetic Health Cruz Verde COL Droguecias .3, - NA - -
P P ’ P y Operates pharmacies across Colombia
assest products CruzVerde;
Labormar os, ] Eurofins Scientific
| AB® RMAR Operates a laboratory for safety solutions, quality control, and Health o €U I‘Ofl NS Operates laboratories specializing in food, pharmacy, environmental, LUX - - 100.0% - -
environmental management and medical biology analysis
O e ,@
= Distribuidora Past_eur . Health . Farmashop . . URY _ _ 100.0% ] ]
. B;;Egdlrdgr; Offers pharmaceutical products and health-related services farmashop Owns and operates a chain of pharmacies and drug stores
Q, .
(X Plena Colombia Ease Labs
(3] - - 0 - -
plGﬂO Cultivates cannabis Health casc |ap}2ﬂ§ Produces cannabis based products BRA 100.0%

13
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Infrastructure Transactions in Colombia During 2024

Target Industry Buyer Country Seller
US$ M e ALd EBITDA Revenue

1,100 Wireless KKR & Co. Inc o AN
Communication 1,100 Wireless Communications Towers Infrastructure K K R o USA thO
e’

: e - 100.0% - -
Towers Private equity firm
. .. SFConvias ) alobalvia Globalvia
SFCONVIAS g ; 0° _ _
@ Operates a 5.4KM highway in Barranquilla Infrastructure 9 Operates as a infraestructure conglomerate ESP AShmOE 100.0%
m CONCESION Concesion Pacmco_Tres . Infrastructure Undisclosed Undisclosed Buyer NA / - 48.0% - -
"~ \ PACIFICO TRES Operates road and highway concessions Buyer Construcciones
EL CONDOR S.A.
n . Y hY 'g
Pacifico 3 Road | _ PATRIA  FatriaInvestimentos . | JVIHCS .
Concession Operates the concession for Pacifico roadways Infrastructure Manages investments across infrastructure, real estate and private BRA - 48.0% - -
T equity sectors B ecsiion s
Q Rymel Ingenieria Electrica /\m ACON Investments 0
- - . > - -
A | Manufactures transformers for electricity distribution Infrastructure Private equity firm USA 50.0%
Ryme

Energy Transactions in Colombia During 2024

Target Industry Buyer Country Seller
Size % Acauired EV/ EV/
(US$ M) o Acquire EBITDA Revenue

Shangri-La solar complex 5%
Solar energy project that will supply clean energy through a power Energy
purchase agreement

g}. BLACK ORCHID

USA & - 100.0% - -

Shangri-La solar
complex

. Atlas Renewable Energy
NATLANAS Offers clean energy solutions

Enel Colombia

7~ ' ’ ) ]
Energy C (\' Produces and distributes electric power coL ingenostrum. $5.3 100.0%

Guayepo Solar lli

Guayepo Solar Il )
Generates electric power from solar sources

Solar Pradera ‘ |
Solar Pradera  Develops and operates solar energy projects, focusing on Energy Undisclosed Buyer NA $2.1 100.0% - -
sustainability V I R I D I
14
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Oil & Gas Transactions in Colombia During 2024

Financial Information
Target Industry Buyer Country Seller

Size % Acauired EV/ EV/
(US$ M) o Acquire EBITDA Revenue
Assets and growth T . . [ i |
platforms in  Assets and growth platforms in Colombia Oil & Gas servicom >Servicom Chile SPA CHL Bl $4.0 100.0% - -
Provides oil and gas services GEOPARK

Colombia

Oil Exploration

and Production Oil Exploration and Production Business in Colombia Oil & Gas .(-5 Siggrec;l&ol :::;g?g:;n d produces ol coL :,‘!: CEPSH : 100.0% - -

Business
Repsol Colombia oPe0! Colombia Oil & Gas vl Ecopatrol coL 'v‘ - 100.0% : :
P Operates in oil and gas exploration and production +-PETROL Explores, produces, and refines oil and gas in Colombia REPSOL P

Logistics and Transportation Transactions in Colombia During 2024

Industry Buyer Country Seller
(US$ M) °Acq EBITDA Revenue

Emergent Cold Latam

RedPolar RedPolar

emergentcold RA - - 0° - -
Operates a cold storage facility LT ¢ 9ENTERm  Offers temperature-controlled warehousing and logistics solutions B 100.0%
J TREGGO® |r°99° Services P Carryt coL ; - 100.0% ; ]
Provides logistics solutions L Provides logistics solutions
open market, OPenMarket LT TRAXIQN Traxion MEX FEMSA . 100.0% . -
memene Provides logistics services vioa en movimienTo Provides logistics services oo

15
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Telecom Transactions in Colombia During 2024

Financial Information

Size % Acatired EV/ EV/
(US$ M) o Acquire EBITDA Revenue

: Dattis Comunicaciones Llorente y Cuenca o
Datt 1S eeee Provides telecommunication services Telecom L LYC Provides telecommunication services ESP i ) 100.0% ) )

Industry Country Seller

. Y o . . . . ;
, Flash Mobile | | Telecom D ,r \ Diri Telecomunicaciones MEX VuX-gm =\‘! ] 100.0% ; -

Operates as a mobile phone services company Mévil Operates as a mobile virtual network operator

Services Transactions in Colombia During 2024

Financial Information

Size % Acaired EV/ EV/
(US$ M) o Acq EBITDA Revenue

Industry Country Seller

' Godoy Cérdoba Services O h Godoy Hoyos coL - - Merger - -
@& Godoy  Operates as a lawfirm g Operates as a lawfirm
Cordoba GodoyHoyos
MQA Minsait
MO A . : . Services m 1 ﬂ S 0 1':, Provides technology and consulting services to promote digital ESP - - 100.0% - -
\§ Provides technology consulting services An Indra company transformation

Education Transactions in Colombia During 2024

Target Industry Buyer Country Seller
Size % Acauired EV/ EV/
(US$ M) o Acquire EBITDA Revenue

British Columbia Education Group

U tinlt Stre Bghet' Wall Street English
Holding of educational institutions at all levels

. _ E i British Columl:na
Offers English language educational programs ducation ‘

COL - - 100.0% - -

16
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Financial Transactions by Colombian Companies Abroad During 2024

Target Country

Industry Buyer

BSAFCO Southern Auto Financing Company USA
Ceeng Beyond Cred.— Provides automotive financing

Crecer AFP Crecer SLV

AHORRO | INVERSION | AFP Manages penS|On funds

Sura Uruguay

Manages investment funds URU

Sura Uruguay

Financial Information
Country Seller
Size o : EV / EV/
US$ M /o Acquired EBITDA
Finanzauto S.A.S

Financial Finanzauto . . . COL - - 100.0% - -
Provides automotive financing

Cent
entro Centro Financiero Crecer S.A.

N . . . . V) - -
Financial Financiero Offers financial services DOM Proteccion $60.0 100.0%
Crecer S.A.
. . Latin Securties N
F | LATIN coL = - 100.0° - -
inancid ¥ stcUrmes Offers brokerage services sura =7 o

Industrial Transactions by Colombian Companies Abroad During 2024

Country

Financial Information

S Sooper BRA
C DJIQI Offers innovative digital and technological solutions

Nova Scott

NOVASCOTT GBR

Develops chemical and pharmaceutical products

Summit Materials

y
SUMM'T Produces and supplies construction materials, including aggregates, USA
Materials cement, and aSphalt

Industry Seller
Size o : EV/ EV/
US$ M /o Acquired EBITDA

. TUL

Industrial I u L Offers logistical and technological solutions for COL - - 100.0% - -
construction

Scott Bader

. ™ - 0 - -
Industrial PSCOTT BADER Develops specilized chemical products BRA | |\/| S /\ 50.0%
S Quikrete
Industrial =(T[1//7{;/3 3= Produces and distributes concrete and related USA ‘ ARGOS $2,875.0 31.0% - -
construction materials

17
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Energy Transactions by Colombian Companies Abroad During 2024

Financial Information

Country Industry Country Seller
Size o : EV/ EV/
(US$ M) e EBITDA
. Terpel Ecuador ‘-5' Primax Ecuador o 0
C terpel Provides energy products and services in Ecuador ECU Energy A Provides energy products and services ECU C terpel $64.0 100.0%
PRIMAX
Infraestrucutras Disico Ashmore Power
, Y Generates and distributes electric energy PER Energy DISICO:s.. Provides electrical and industrial automation COL . - 75.0% - -
Energias del Peru TNGENTERTA solutions Peru

Consumer Transactions by Colombian Companies Abroad During 2024

Financial Information
Target Country Industry Buyer Country Seller

Size % Acquired EV/ EV/
(US$ M) °Acq EBITDA Revenue
Mundo Mac . . iShop
MundoMac [ < - - 0° - -
y— Sells Apple products ECU Consumer $Shop | sells Apple products coL 100.0%
Finnovating DiBanka
@ Finnoveting  Connects startups, corporations, and investors through its global ESP Consumer Provides digital banking and financial technology COL - - NA - -
innovation platform services

18
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Telecom Transactions by Colombian Companies Abroad During 2024

Target Country Industry Buyer Country Seller
Size % Acquired EV/ EV/
(US$ M) o Acquire EBITDA Revenue

Intranexa Argentina Silica Networks

Telecom works - Provides telecommunications and connectivity : 100.0%
Provides telecommunications and connectivity services
INTERNEXA services INTERNEXA
Internexa Chile . Ufinet Chile -
Provides connectivity and telecommunications solutions for CHL Telecom Uﬁ ne't Offers fiber optic connectivity and CHL W - >50.0%
INTERNEXA businesses telecommunications infrastructure services

Real Estate Transactions by Colombian Companies Abroad During 2024

Financial Information
Target Country Industry Buyer Country Seller _
US$ M EBITDA Revenue

T H R | V= THRIVE Real Estate |N|(|(O Tinkko CoL N DR - 100.0%

Manages coworking and flex office spaces Manages coworking and flex office spaces
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Sign up for M&A insights

We deliver sector-specific intelligence designed specifically for industry leaders, private equity firms, and their advisors. Our industry reports and
featured articles deliver real-time access to key industry data, including:

Seale & : Seale A

Scale & Assoc . Seale & Associates
AUTOMOTIVEA NDUSTRY 2 Seale & Assoc1ates INDUSTRIA DE CONSTRUCEION 25
v e ACTUALIZAC MULTIPLOS )
afios

AEROSPACE & DEFENSE

INDUSTRY

Q2 2024

VALUATION UPDATE years

Emerging Quarterly reports Monthly reports for the U.S, Analysis of transactions Valuable insights
Industry trends covering 30+ industries Mexico, and Colombia and market trends for industry leaders

Receive email updates with our proprietary data, reports, and insights as they’re published
for the industries that matter to you the most

( SUBSCRIBE )
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Seale & Associates
Representative Global Engagements
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INMAGUSA

Grupo Galaz, S.A de C.V.

has been acquired by

O
IOCHPE-MAXION

RGIS.

has sold

VITROMEX"

to

il

INDUSTRIES, INC.

n
Villeroy & Boch

1748

has sold their

Sanitaryware
Manufacturing Plant

corona

AMERICAN

STANDARD

COMPANIES

has sold

CaloPex
RGIS

>

CUPRUM

has sold

>

CUPRUM

[ o= = DR gy = e

~

(0)

f
|
\

b |

\

.\.|

& FANOSA

has been acquired by

5.2 LAMOSA

2N (;) JGlI

ZINC NACIONAL

acquired

The Zinc Recycling
Business

OHMG

Recylex Group

GRUPD
@W

GCRUPD
@W

2. United
Technologies

has sold

//CEITIEX

has sold its concrete pumping

INVEKRN

holding company of

COSMOCEL

y—= ) 7/ 4

NSR

INTERMATIOMAL

DEEPRIVE

SSSSSSS e —

FEMSA

FEMSA

FEMSA

has acquired has sold ) . busi
Kidde de Mexico, S.A. de C.V usiness
= @ @ @ ' ] Fire Safety Solutions Business to San'Fer has been acquired by has been acquired by
seaT — mowoa Altamira )
dealerships from o to an affiliate of p has acquired a majority stake in .
o :
ﬁ Griir,Po e - ﬁ@ EMX PUMPINGTEAM @) Portugal DO R&XEE&@ “ I M C D
Fibrainn - -
[ ] [ ] A . . L i
/INT7V)  Intelectiva. % ffeni TORREY &8 mvece || T
r 4 has acquired ARCACONTINENTAL cairenio s ' q c aa
WEe DELIVER HEALTH
has partnered with
_ o has merged its Beverage
Multiple acquisitions has been acquired by Division with has sold its
has been acquired by m

KFC (;:OSta Rica » M% Brazilian Security

il a subsidiary of Fire & Services

Business
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Seale & Associates

Creative Solutions. Trusted Advice.

For over 25 years, Seale & Associates has served leading public and private companies from around the world and operating In a
broad range of industries with a high level of quality, integrity and independence while presenting innovative ideas and trusted

solutions to address their most complex dealings.
SERVICES AND SOLUTIONS

25 $5O B I Mergers & Acquisitions Due Diligence /Support
Divestitures Expert Witness Testimony

YEARS OF TRANSACTIONS Joint Ventures / Alliances  Corporate Finance Advisory

EXPERIENCE 5 ST )
GLOBALLY Recapitalizations Strategy Consulting

Trusted Advisor to Leading Companies Worldwide

We have worked repeatedly with many of the most well- ..as well as with reputable funds, family-offices and privately
known companies in the world... held companies.

LOCKHEED MARTINZF 5 OSt[II'IdEX @KBR | ) Celanese nﬁnmin/ /N7 /\) CORPORACION @6 " Fulflex

—

% FIB?VSEEXE Honeywell Hertz D CUPRUM ——— © VME & AN US. é Oxbow

ARCACONTINENTAL

& ITT t‘lc o /Aemex @ Wood Cr%f!t\ers& I v m (P) WClarkeValve
2
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JAMES A. SEALE
President and Founder | Washington, DC

+] (703) 623-9253

BRETT M. CARMEL
Senior Managing Director and Co-founder | Miami, FL

+1 (703) 294-6530

32+ years of global M&A experience, Attorney, CPA Arthur Andersen, and
Professor of Global Investment Banking at George Washington University
University of Virginia - JD

University of Kentucky - BS in Accounting

25+ years of global M&A experience and Professor of M&A at Johns Hopkins
University

The George Washington University - MBA International Business and

MA - International Affairs

University of Florida - BA in Political Science with High Honors

ROBERT E. WHITNEY
Managing Director | Washington, DC

+1 (703) 801-8939

SERGIO GARCIA DEL BOSQUE
Managing Director | Mexico City, Mexico

+52 (55) 8000-7463

19+ years of global M&A experience, CPA Deloitte & Touche,
Corporate Audit and Assurance Services
University of Richmond - BS Business Administration in Accounting

16+ years of global M&A experience

IPADE - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

CARLOS HERNANDEZ GOUDET
Managing Director | San Luis Potosi, Mexico

+1 (571) 482-3432

FELIPE BUENO
Senior Director | Monterrey, Mexico

+52 (84) 4432-4bibits

14+ years of global M&A experience

‘ Columbia University - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey
BS in Industrial Engineering

32+ years with Grupo Industrial Saltillo with experience as Director,
Corp. Dev. and extensive global commercial experience

Instituto Tecnologico y de Estudios Superiores de Monterrey

MBA and BS in Industrial Engineering

Washington D.C. Mexico City

Monterrey San Luis Potosi
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https://www.linkedin.com/in/carloshgoudet/
mailto:chernandez@sealeassociates.com
https://www.linkedin.com/in/robert-whitney-2913668/
mailto:rwhitney@sealeassociates.com
mailto:JSeale@sealeassociates.com
https://www.linkedin.com/in/jim-seale-58254a8/
mailto:bcarmel@sealeassociates.com
https://www.linkedin.com/in/brett-carmel-6831b97/
https://www.linkedin.com/in/sergiogarciadelbosque/
mailto:sgarcia@sealeassociates.com
https://www.linkedin.com/in/felipe-b-8a751a/
mailto:fbueno@sealeassociates.com

Seale & Associates

Creative Solutions. Trusted Advice. %
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